7CEBIR &

81,7(" 67$7(6
6(&85,7,(6$1' (; &+$1*( &200,66,21
D $6+,1% 721 " &

)250 4

® 48$57(5/< 5(325 38568%$17 6(&7,21 25 G7+1)6(&85,7,(6 (;&+$13&72)
) RUWHTXDUMUD SHUIRGHXGHS- XQH
25
@ 75$16,7,21 5(3238568%172 6(&7,21 25 G7+Z)6(&85,7,(6 (;&+$15&72)

&FP P IWRQILBIQXP EHJ

' (6.7230(7$/ ,1&
([ CRAIP HR G-IADQAD/\SHAL LHGLQIW KDL

" HDZDWH
BBMR 2 \WH- XUMGRIROR LFRSRUDIRORUZ U] DARY .56 (PSB HJ,GRMDIR)LR
lﬁssw-c;xH%(Lnanrgo&;
$ GAMVR SUCASICH HOUWYHRIILEHY =ISFRH

5 FILMOQAVWBBKRQHQXP EHU LGROXGLQ) DUHDFRGH
BHRUMEVUDIMBGSOMIQMWRGHAIRY £ R WHS W

10P H2 | ( ORK ( [ FKDQIH

7VBIR ( DK &MV 7U03Q) 6\ P ERV 20: KIFK5 HIMMHS
&MWS &RP P RQ6WN 3DU9 DOXHSHUBKDLH ) 1HZ <RIN6WN ( [ FKDQIH

,QAFME AHINP DINZ KHKHAKHUWH MV KDVI LOGDOWERW UG EHILGGE 6HANRD  RJ GHWGI—F)([JAN-V([H(D}]!—BF\M
| ROVKRK VKROWUSHUIRG \KD/WH UH NADQZ DVUHTXAUUHG\R LIV BWBRW 06 KDVEBHHQ VEMPAR XK | LI UHTXALHP HOQVIRUOWKHSDW - G
<H/Eé 1Re

GUQ WHSHRHIQ

,QAFMB AHAN P DN Z KHKHAH U IWADQKDY\XEP IWHG HBRWRQFDD HYHY |, QMEIRNH' DIB) LIVTXABHGWR BHWEP IMRGSXUMXOOAMRS XB! R SHIXOWRQ6 7 T

AOBM GUQ WHSHHEQ) P RV RUIRAXAK VKRIMUSHIRG WDAKH UH) DAREQAZ D/UTXUHG\R VXEP IWKFK T LBY - <H/é 1 Re

P RONV RU

R WYV

B FKEANP DN Z KHAHAKHUD MADQAY D@L HOAFHBLDAG | LGU DQOFFHBUDIMG | LU DQRQ DFFHBLDMG | LOU D\P DIUWERING FRP SDQ RUDQHP HJLQI JURZ WARP S0 6HHWH

GHIQURY/R 2 @IHCFFHBLDAGI LB 3 DFFHBLDAGILGU 3\P DEBUUHERM) FRP S0 © DG HP HILQY JURZ WFRP SO LO5X® E - R \KH( [ IOQIHS FW

/ DIHOFAHBLDAG I LGS $ FAHBLDAGILBLE
1 RQ CFFHBLDAG LBUR 6P DIPLWERW) FRP S & (PHJIQ JURZWFRP ST &

| DQHP HJIQ) JURZ WFRP SI) IQAFDME! AKHANP DUN L \KH U ADQAKDY HB MG QRAR XVHRHH WQGHG\WIMMRQSHIRG | RUFRP SOIQ) Z WD) Q. RUGMMHG LDGADCIFFRXQIG)
IRVIGG

SXAOXOQAMR6HANRY D R \WH( [ FRDQJHS Fve
,QAFMB AHN P DINZ KRKHAHUH MWV DWKHOFRP S DVGHIQHGIQS X® E R \WH( [ KDQIHS FW <H/é 1 Ré

$VR $XIXW \WHHZ HH KDHWV/R \KH U MADQAV & @WS$ FRP P RQWRFN RAMBEQ)




7CEBGIR &

7$% ( 2) &217(176
300H
3$57

30W ) IGCABD QRP DIR)

AP ) I(CHCADOS\UMP HOV
&RIG-DHS& RORIEDMSYDDFHEKHIVDVR -XCH DG HAPEHJ

& REDHE & RORIEDMG 6\BAM HOVR 2 SHDNRQY | RAWH\WUHHDOGM] P ROKVHYGHS-XCH DG

& RGDHE & RORIEDME 6\BM HOVR & RP SUKHMYH/ RWI ROWHWUHHDOGM] P ROMVHIGHG-XCH 06

& ROG-OHE & RORICDMG 6\ HOVR G\RENKROH (. TXW T RAMHWUHHDOGM] P ROMVHIGHS-XCH DG

&REDHEERORIEDME6\BM HOVR &DK) GZ VIRMHM] P ROMVHIGG-XH DG

1 RMARE & \DAP
LW 0 DODJHP HOAY' NVAXWIRQDOGS (CDOMVR ) IONCADR RIAWRODOG5 HKAVR 2 SHDNRYY/
WP 4 XDOMBAYHOOGA XODBAYH' VFERKUA/S ERVO DINE N
WP & ROMRY DOG3URAHUWY

30W. 2\WHJ.QRP DIRY
WP/ HIDBURHGEQIV

WP $ 51WN) DRRY
WP 8 QHIIMMBMGE60BVR (( TXW 6 HEXUMWY/DOGE VHR 3URFHHBY DG, WXHUSXUKDHVR (( TXIW 6 HEXUMH/

WP ' HDXOW8 SRO6HIRUGHRXUMKH/
MP 0 ICHEDHY' DWRXMY

WP 2 \WHU.QRP DIRD




7CEBGIR &

3$57,+),1$1&,$/ ,1)250 $7,21

WP ) LDQADCE VMR HOW
" (6.7230 (7$/ ,1&
&21' (16(' &2162/," $7(' B/ $1&( 6+( (76
81$8' ,7("
LQWRX\DQGV H FHSVWKDUHDQG SHUMKDUHDP RXQW

- XQH ' HRPEHJ

$VVHWYV

&XUUHQW DVVHWYV

&DVK DQG FDVK HTXLYDOHQWYV

&XUUHQW SRUWLRQ RI UHVWULFWHG FDVK
6KRWWUP LQYHVWPHQWYV

$FFRXQWY UHFHLYDEOH

,QYHQWRU\

3UHSDLG H[SHQVHY DQG RWKHU FXUUHQW DVVHWYV
$VVHWV KHOG IRU VDOH 2
7ZRWDO FXUUHQW DVVHWYV

5HVWULFWHG FDVK QHW RI FXUUHQW SRUWLRQ
3URSHUW\ DQG HTXLSPHQW QHW

*RRGZLOO

,QWDQJLEOH DVVHWYV QHW

2WKHU QRQFXUUHQW DVVHWYV

7R WID/Y HW V

/LDELOLWLHY DQGTBMLRANKROGHUV Y

&XUUHQW OLDELOLWLHYV

$FFRXQWYV SD\DEOH

&XVWRPHU GHSRVLWYV

&XUUHQW SRUWLRQ RI OHDVH OLDELOLW\
$FFUXHG H[SHQVHV DQG RWKHU FXUUHQW OLDELOLWLHV
&XUUHQW SRUWLRQ RI GHIHUUHG UHYHQXH
&XUUHQW S RWWHLLRPQGRHIEGWR Q J

7RWDO FXUUHQW OLDELOLWLHYV

/RQJ WHUP GHEW OQHW RI FXUUHQW SRUWLRQ
&RQYHUWLEOH QRWHYV

/HDVH OLQEHMWORWEXUUHQW SRUWLRQ

'"HIHUUHG UHYHQXH QHW RI FXUUHQW SRUWLRQ
'"HIHUUHG WD[ OLDELOLW\

2WKHU QRQFXUUHQW OLDELOLWLHV

7RWDO OLDELOLWLHV

&RPPLWPHQWYV DQG &RQWLQJHQFLHV 1RWH
BWRFNKROTEHWV |

3UHIHUUHG 6 WRFN YDOXH2DXWKRUMKBQRAMKDUHV LVVXHG DQG RXWVWDQGLQJ DW -XQH DQG
"HFHPEHU UHVSHFWLYHO\ 2 2
&RPPRQ 6WRFNSDU YDOXH2? VKDUHV DXWKRULDHG VKDUHV LVVXHG DW -XQH

DQG 'HFHPEHU UHVSHPWGYHO\ VKDUHV RXWVWDQGLQJ DW -XQH DQG 'HFHPEHU

UHVSHFWLYHO\

$GGLWLRD® & BIUMED O

$FFXPXODWHG GHILFLW

$FFXPXODWHG RWKHU FRPSUHKHQVLYH ORVV
7TRWDO 6WRFNKREHUVY

7RWDO /LDELOLWLHV (DRGWWWRFNKROGHUVT

6HHQRMAR FROGHOHG FRORICDMS | LDGFLCOWIAP HON




7CEBGIR &

" (6.7230 (7$/ ,1&
&21' (16(' &2162/," $7(' 67$7(0 (1762) 23(5%$7,216
81$8' ,7("
LQWR\DQGY H FHBWBHUWKDLHDP RXQW

7KUHO ROMV( Qa3 6l 0 ROMV( Q3G
- XQH - XQH

5 HHOXH/

SRRV
6HVAV
7REOHYHXH/

&RWR \DBV
SURGFW
6HMNAV

7RECFRWR \DBV

* RWSIRIW

2 SHDAMY H SHOH/

5 HHDUK DG GHYHBSP HQWV
60BVDGP DY

* HOH.DODQG 0GP LQVRDAYH
* RREZ L@IP SOLP HQW 2
7RECRSHDIY H SHOHY

/| RWILRP RSH.DARQY

+ QMW SHOH

, QMMDGRMU H SHOH LFRPH QW
| RWEH RIHIGFRP HVE[ HY

yQFRP H\S] BHCHIWH SHOH
1 HARW

1 HMRWSHMDR  EDUF DQGAOWS

. HIKWGDHDIHWKOWRAMIAQ) EDJE DOGAOWS

6HHQRMAR FROEHHG FRORIEDMS | LCDGRLDOWIAP HON




7CEBGIR &

" (6.7230 (7$/ ,1&
&21' (16(' &2162/," $7(' 67$7(0 (1762) &2035(+(16,9( / 266
81$8' ,7("
LQWRX\DQGY

7KUHO ROMV( Q3G
-XCH

6l 0 ROMV( Q3G
-XCH

1 HARW
2 WHUFRP SUKHQUYH@RW GHAR \If HY
8 QU H3J0Q GW RQDYDIDEG! | RUMIBIP DNABEGIV-XUMA GV
) RMIQPXUHEA \WDQMANRQ DAWA HOV

7RECFRP SUKHMYHEW QAR \§f VR

6 HHQRAM/R FRQGHOHE FRORICDMS | LCDADOWEAP HOV




7CEBGIR &

" (6.7230 (7$/ ,1&
&21' (16(' &2162/," $7(' 67$7(0 (1762) 6728&. +2/' (56Y(48,7<

81$8"' ,7("
LQWR\DQGY H FHSVWKDLHDP RXQW
7KUHHO ROMV( QGHB- XQH
SFXP XOMS
2 WHJ
&RP P RQ6\RN $ GAWRYDO &RP SUHKHMYH 7RED
9RAY) 30G1Q $ PP XOM | RW BVRANKRTEHM]
6RO $P RXQN &DSIMIO " HIAW QFPH (TXW
%/ $18&(2 $SUO
([ HRMHR &RP P ROB\RFN ROMRY/ 2 2 2
9HNY R UHXMRMGE.RP P RQ6\WAN 2 2 2 2
9HXMY R UHXMRMGVIREN XQW 2 2 2 2
5 HEXUFKDHR \KDWVIRUHP SR HE Z \KRTIQIV 2 2 2
,MMOFHR &RP P RQ6\EN UHDMG\R\HABP HYR
FROIQIHOWROIGHDIRO : : :
6\FFNEDHGFRP SHODIRQH SHRH 2 2 2 2
l'—m/ 2 2 2 2
2 \KHUFRP SUHKHUYHIGRRP H GRW 2 2 2 2
9B/ $18&(2 -XH
6l 0 ROMV( QGH-XCH
SR XOMS
2 WHJ
&RP P RQ6\RN $ GAWRDO &RP SUHKHMYH 7RED
9RAY) 30610 $ PP XOM | RW 6
6RO $P RXQNV &DSMIO " HIAW ,QFPH (TXW

9B/ $1&(2 -DQMY
([ HRVHR &RP P RQ6VRAN ROMRYY
IHIY R UANMRNGERP P RQB\RN
9HIMY R UANMEWG RN XQW
5 HEXUKDHR \KDUVIRUHP ST HHWY] Z \KRTIQIV
WXOGFHR &RP P RQ6\RFN UHIDAG\R\HIWBP HOAR

NN NN

FROMYHWRQIGHDIR) 2 2 2
G\RFN-EDHG FRP SHODIRQH SHOH 2 2 2 2
1 HARW 2 2 2 2

2 WHUFRP SUKHQUYHIGRRP H GRW 2 2 2 2

9/ $1&(2 -XH




7CEBGIR &

Y/ $1&(2 $SUO
([HAVHR &RP P RQB\RFN
OHAMY R UANURMGERP P RQ6\REN
9HAMY R UANURMGMREN XQW
1 HAKDUHVHVBP HQAHDAGWR HP ST HHWY] Z WKKRTQIVXSRQ
YHAY R UAXURMGEENXQW
WKOFHR &RP P RQ6VRAN UHIAG VR VHBP HOWR FRQIQIHQW

FROIGHIDIR)
6\RANEDHEFRP SHODIRQH SHOH
1 FARW

2 WHUFRP SUKHQUYHIGRRP H GRW

9/ $1&(2 -XH

9%/ $1&(2 -DQMY
([ HRVHR &RP P RQ6VRAN ROMRYY
IHMY R UANMRNGERP P RQB\RN
IHIMY R UANMEWG RN XQW
5 HEXUKDHR WKDUWAYIRUHP SR HHWY Z MKRTIQIV
WXOGFHR &RP P RQ6\EFN UHIDAG\R\VHIVBP HQAR FRQIMIHQV

FROIGHIIRY
S\RANEDHGFRP SHODIROH SHOH
1 HBW

2 WHUFRP SUKHOULYHIGFRP H GRW

9/ $1&(2 -XH

7 KUHO ROMV( QGHG- XCH

$ FPXP XOWMG
2'\WHJ
&RP P RQ6WN $ GAWRDO &RP SUHKKHMYH 7REO
IR 30G1Q $ FRXP XOWG | RW
6KDLH/ $ P RXQW &DBIMO HLIAW ,QFRP H ( TXW
2 2 2
2 2 2 2 2
2 2 2
2 2 2
2 2 2
2 2 2 2
2 2 2 2
2 2 2 2
61 0 RQMV( QGG-XCH
$ FRXP XODWG
2'\WHJ
&RP P RQ6WN $ GAMWRDO &RP SIHKHMYH 7REO
9 30G1Q $ FRXP XOWMG | RW SWHRNKRGHM
6KDLH/ $ P RXQNV &OBMIO ' HIRW ,QFRP H ( TXW

NN NN

NN NN

N

NN NN

N

6HHQRMMR FRQG-HE FRORICDMS | LGDCHA DOWRMP HOV




7CEBGIR &

" (6.7230 (7$/ ,1&
&21' (16(' &2162/," $7(' 67$7(0 (1762) &$6+)/2: 6
81$8" ,7("
LQWR\DQGY

6l 0 ROMV( QaHG- XCH

&DKIBZVILRP RSHDAQ) DRAYIHY/
1 HABW

$Pwnmmmn®mmwmu
$ P RMYDIRQR GH HIFGFRIWVRQFRQMHIEGIGRIY
3URMMRQI RIEDGGEW
SURMMRQIRMBZ PRYIQ) REVRBIM DUGEZ HUR FRURUGHABIT] CEGHYDOHIQHQRUHY GV 2
/ RWRQGVSRICR SURSHW DG HIXSP HOW
1 HAGRIDH GHRUDIH LQIFFXHGIQMBWAHDAGVR P DNHBEGIVHXUMEY/
HQW

&KDQYHIQUIKWR XVHDXHN DG GDHITE MY GV
2 \WHUICEL DM

1 HAFDK XVHG LQ RSH.DWQ) DRAYIWHY
&DKIGZVILRP QYR DRAMWA/
SXUKDH/R SURSHW DQGHIASP HQWV

VUMY
SURFHGYI URP \DBVDGP DXMUMHVR P DINHBEGIVHXUMA/
&DK SOGIRUDFIAMUWRY GHAR FDK CFTXLHG

1 HAFDK SLIRVIGHGE\ LQYHMQ) DRANWA/

&DK IEZVIRP |L.COGAQ) DRAYIMEY

SURFHHR/IURP \WHH HIVHR SN RSWRY

3[:;; HOAR B H/UHIDMG\R GHAKDUHVANBP HOKSRQYHQ) R UHXURRG\REN XQW

5HD P Y

SURAHHR/IURP IWXDFHR! FROMHMEGICRMY 2
&RWIGRUMGLOFRIGHRIRQZ W \WHIMAOFHR FROMMEGICRM/ 2

1 HAFDK SIRIGHS B\ 1LGDGRQ) CRRYMEY

(I1HAWR H AKOQHUDMAKDQ HVRQFDK. DK HIXLYDIDQNV DG UAAMPMG FDK
1 FNGQRUFDH GHRUFDVH LQFDW. FDWK HTXLYDBOW DQG UHKMBAMS FDK
&DK FDK HIXLYDBQW DOGUAAMRMGFDK DAEHILQAQ) R SHIRG

&DK FDWK HIXLYDBRW DQG UHMMAMG FDK DIHGR SHIRG

6XSSOP HMEOEMRXUIH/R FDK IGZ IQRP DARY
5 HFRGAGDIRQR FDK FDW HIXYDBOW DG UIARG FDWK U-SRIMS Z WLQWNH FRQGHOMHG FRORICDAG EDDIFHVKHHMKDAKP VR\KH\RED
\KRZ QIQWHFRQEHQHG FRQRICEDME WM HQVR FDK IBRZ

5 HAMRMG FDK LFOG-GLQ

RKHIGREXUHMDIHV
7RECFDK. DK HIXLYDIDQN DG UAAMRMG FDK WKRZ QLOWKHFRQGHRHG FRORICDMG WP HOVR FDK | BZ V




7CEBGIR &

BXSSOP HMICFDK | GZ LQRP DARY
, QMMINEDG
700 W/SOG

1 RAFDK LQYHAMY DG 1LQDQAQ) DRAYMEY
1 HXQUDT HG J0Q GWRQLQYHIY HV

&RP P RQBVRAN WAXHS | RUVHABP HIWR FROMYHWRQUGHDIRY
" HHUGFROMPFRIV

$ GAMNRQAR WKWR XVHDAHNVDQG GDHICEONAY

SXADHR SURSHW DG HMXSP HIWMFOGHGLQIFFRXQVSD CEGI
3XADHR SURSHW DG HMXSP HOMFOG-GLQIFFUHEH SHOH
7UDQMHYI URP SURSHW DOGHIMXSP HARIQYHRLY
7WIQMHYIURP 33 (VRS WHA HIB) RUGDD

7UDQMHYI URP LMY R SURSHW DOGHMSP HW

6 HHQRAVR FRQGHOHE FRORICDMS | LCDADOWEAP HOV




7CEBGIR &

127(672 &21' (16(' &2162/," $7(' ),1$1&,%/ 67$7(0 (176
25*$1,=$7,21 1$785( 2) %86,1(66 $1' 5,6. $1' 81&(57$,17,(6
2 WDQ] DARQDQG 1 DMUHR 96MGQHN

" HNRS0 HED,(F VD' HIY DHFR SRIDIRQKHIGDOWMIHG LYY 0 DACAOHAV 7KHFRP SIQ ZDVIRXQEGL)  DOGLVIFFHBLDAY \KH
W/ RP DIRQR P OO CRMUQY Z W ' SUQINY) \ROMRQY/| RUHILGHHY GMIGHY OGP D4 CRMBMY 7KH&RP SIQ GAIQY SURSFHVDQGP DNV
SUQMY K WP VOQGVHYLEHAR DYDUHV R HIGRXRP HY

2Q HAPEU WH3&@Q) ' DM 7UCHS FIXMMRQ&RS 37UWCH  FRQUMXP P DMGWHSUHYIRA® DIIRXGAHEP HIHUSXWXOQAMR \KH
$ IJWHHP HQADQG3@OR 0 HIHJ GOMGS$ XIXWV B DQGIPRY 7WH "' HNRS0 HED, F DQG6SOURZ 0 HIHUBXE ,@F SXUXDQARZ KIFK
6SOURZ 0 HIHUBXE ,@F PHIHSZ W DGIQR' HNRSO HED,F ZIW' HNRSO HED,F BHFRP1QJ RAUZ KRD RZ GHG\WEMADY  WH3 90MQHN
&RPHMMRG 8 SRQWHFRQI R WHYMHW&RP BLCDNRY 7 WHRBQIHGIWQ@P HR' HAWRS 0 HED, F 0JG' HANRS0 HED, F FKDQIHGLW QP HWR
" HNFS0 HEXR SHDMY) |, GF

8 QBWRKHZ [VHLQAFDAG RUKHFRQM WRKHZ UL UH HBFHY/IQWVA XOW® 5HERVWRD) RP 4 \R\WH&RP SIQ* DQG®' HNRS
0 HED W HARWHFRQRICDMSRSHDIRY/R * HNRS0 HED, F  DOGLNV\KEMADUHY 5 HHHFHARE 7UCGH UHHARWHFRP SO SURAR\KH
FRQMXP P DIRQR WHYSMQHN & RP ELCDIRQDG UH HMPHARE/ HIDR ' HARS0 HED HHAR' HARS0 HECR SHDIY |, F SURMRWHFRQMP P DIRQ
R \WHYSMCHNV&RP BQDIRY

5 MWDQG8 GRHUMIQAEY

7KH&RP SO0 V\KEMAAMR DQ® BHUR UMWAMP LOWRWRHR RM-UFRP SOQHV/R P LOUM] HIQIWLQBAMY LFOGQ) EXARATP MAG\R WHQHG
| RUVKFRHW XOGHYHESP HR SURGEN WHQHHG | RUDBAMRIDO XQAQ) FRP SHIMRQIURP \KEWWAM SURGEN DG VHYLFHVI P QU HUFRP SOQHY
SIRAANROR SURSUHEL WAKGRE\  SOMMAMMAI DARY G-BHIGHIFHRONY LQBYIGON DG UMYDXRADMSZ W FKOQIHVIQIQ RIP DERQWAKGRBRI\ 7KH
&RP S KDV LDRHGIWRSHIDNRQ/AR CDMSUP DUKD Z W SURFHHBYIURP \MH\VDBIR SUH HIBG VBN \WHIHMQHW & RP ELCDIRQ DOGWH\OBIR
FROMMEBNVHIRJRM/GHIQ WH  1RM 1Q0 D 7KH&RP SIQ WY WP \KFFHW/ LY G-SHIGHY/MKSRO LW CELON R \KFFHM XD
P DUHAWSUIRGANVDQGVHYLFH/ JHHDMUYHXH P DQEQRUHFHIWRSHDMY FRWDGH SHOAY P HAAMVREDI DIRY/ REEIQDEAWRIDCAIBMIY KHD
QHE5 DG XGWP DMD DFKIHYHSUR MIEGIRSHIDARQY 0 DRI HP HNEHDHYHAKDAY LM FDK DOGVKRWWMP LOYHXR HOVDVR -XCH ZI@EH
I | FALHQAR | XQGRSHIDIY DG FOSMICH SHIBWWUHUATNXULP HOMURKI K DABDWAE HYHP RQMVIURP \WWHADMR IWMBOGFHR \WHHFRQGHHE FRQRIGDMS
| QDA DOWBAP HOV

SURSRHG0 HIHJZ I 6WDMM V/ &

2Q0 D \WH&RP SR HQMHGLQR 0O$ JUHP HQADQG3MRR 0 HIHJ WHE0 HIHB JUHP HQV B DOGLEP R 6\ADE V/ @ 3 6\WDIN V
THUWVEXE ,(F D' HIY DHFRBRIDNRQDIGDAUHRW KRD RZ HSWWEMADY R 6D V 30 HIHUGXE DIGWH&RP S SXUMXOQMRZ KIFKO HIHJ
6XEZ 1QP HIJHZ W DGLIQRWHERP SDQ Z M WH&RP ST \MYINQ) WHP HJHUD/DAUHAW KRD RZ GHG\VEMADY R 6\WDES V \KH30 HIH)

6 XEMRVHR KH\WLP \/ QG FROEMRONHVRIK LOWHO HIHUS JUHP HOADAKHH | HFRAYHWP HR \WHO HJHJ WHE ([THAWH7IPH  HFKWKOHR & OWS
FRP P ROWRFN SDUYDOH SHMDOH R ' HNRS0 HED2&RP P ROGRAN  MKHGOGRAMBIESY [P P HADMY SURMRWH( || HAYH7LIP H RMHJ
WOQWKDWR &RP P ROBVRNRZ GHGRKHT [ LQWHDKY RURKHZ MHRZ GHGE ' HARSO0 HECRUID R IWAXEMGDUHVRJ\ B 6WDBX VRUDQ R LW
\KEMADUHY  Z LOEHFROMMGLOR WHUI KVWR BFHYH WHe ([ KOQH5 DR REQ@Y KDWY~ 1H , VIHDEKHNHYSOUYDDH R 6D V

32 @@ 6KOBY

SXWXOQVRWHO HIHE JUHP HOM RTBZ L) WHFBRMQ) R WHWDQLRNRD WHYRDGR * LUHARYR \WHFRP ELGHGFRP SDQ Z LAFRQIMR
PHPEHY ILYHR ZKRP Z @EHVHBRAGE. PXUHMAURRYR 6WDBX VOGILYHR ZKRP Z LGEHVHBRMGE PXUMMALARYR WHERP SOQ DvZ HOD/
" U<RDY=Hl ZKRZ GFRMNXHR\VHYHDAKHFRP ELGHGFRP SDQ V&K ( [ HRAYH2 11LEHU 7KHO HIHUS JUHP HYBRVIGAVWD/D US IF) XBS WH
&KH ([ HAYH2 [LFHUR WHERP S Z LAVHYHDV&KOLP DOR WHFRP E.GHGFRP SIQ VU/ROGR! * LUHRARYDOGEWDEX VEKOWP D0 U’ RY 2 IHUZ L@
\HYHD/GOGLQE-BHHELRRUR WHRRP BEQHSARP S0 WVURDGR * LUHRRLY
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7KH&RP SIQ UWFRIQ]HGFRWR P LARQSUP DU UHIDMG\R GICCDGFROKXANY | HAVIGRXUMGIQFRQHANROZ MWKHO HIHUDG  PLARY
IRU0 HIHUERQVHVI ROWHWUHHDQGM] P ROMVHIGG-XCH LFOGHGIQIHH.ICDOG OEP LQMADIYHH SHOHVLOWHFRQRICDMG WBAP HOVR
RSHDIRY/ 7KHO HIHIVAXEWAMR CESURYICE, KDHKRGEHYR 6\WDIX VDG HWAS 0 HEDWHUFHSR UG U XDRAY CESURYDY DIGRKMH
PXVIRP Y FBRMQ) FRQAWRY

) RUIXUKHULG RUP DARQRQWWHO. HIHS JUHP HOMUH HARWHO HIHS JUHP HOADFRS, Rl Z KIEK Z DVILGGDY( [ KIEEW  RWHE&RP SO VaXWHWV
SHRWRQ) RP . ILBGZ MW WHG( & RQO D

6800 $5<2) 6,*1,),&$17$8&8&2817,1* 32/ ,&,(6
YDMVR 3UHHIDIRY

7 KHOFFRP SO0 LQJ XQDXQWG FROEHOHE FRQRICDMG | LQDCADOAIAP HQVR \KH&RP S DHSUHBDBHGLQFRQ RUP LW Z W CFFRXQIY SUCHSBY
JHHDD CFR-BWGLOWHS QUWMG6VDM/R $PHIFD 386 * $$3°  DOGSXUMXIQARWHUIXDIR/R WHS 6 6HRXUMAYDQG( [ FKDQIH&RP P IWIRQ
36( & &HIEQLQRIP DIRQDUG! RRERMAVFRXUAGRP DO LFOG-GLO! LQOGADDMIAP HONSWEIUWHGLQOFFREIFHZ W8 6 * $$ 3 KOYHEHD
FRQEHQHG RURP LW SXUXOQAR WH UKV DG U XDIRQVR WHG( & 7 KHFRQGHHG FRORIEDAG LOGADONMIM HONVLGFOGHWHERP SO0 IV CFFRXQV
DOGWRHR WAKBMGEDUHY , QWHRSQROR \WHE&RP SDQ VP DI HP HOMKHI LQDCADO.Q RIP DNRQI RAKHIQMIP SHIRG/SUAHME UH GRVOD
DOV HOV Z KIFK DUHR DQRUP CCDQG UHAXUIQY (DMUH GHAHWOY | RUDI QUSUAHQEAROR \WHE&RP SDQ V1 LQDGROCERMRY BAXOVR RSHDIRYY DG
FDWK I BZ V 7 KHUAXOV USROG LOWNHVH FROG-DHG FRORIEDAG LOGADOXTAP HONVDUHCRAGHHADU LGAFDIYHR WAXGVWWDAP D EHH SHRMGI ROWH
HQIH\ HOU

3UCASBVR &RQRIEIRY

7 KHOFFRP SO0 1Q) FRQGHQHG FRORTEDAG | LCDCADONIM HOVLGFOGHWHIFFRXQVR \WH&RP ST DOGIWZ KRD RZ GHG\KEMADUHY 7KH
IXQAMRICPUMA R DOY KRD RZ GGEMGDUH/LYS 6 ' R $ @LOMFRP S \WDQULRNRQ/ QG EDIRHY KDYH EHHQHIP L(DAGLOFRQRICDIRD

B6LIQULFDQVS FARXQIMY 3RIAH/

7KH&RP SO0 WMI QU LFDQATFRXQNY SRIAHYDHGARIEHGIQ1 RM  \RWHI LADGADOXRAP HQVIQ30WY, WP R WH&RP SOQ v$ QX006 HBRW
RRP . IRUWH\HUHGG HPBU 6HH\WHEHBZ G\VRPXWRQR AKBQIHARWHE&RP SDQ vV SRIAH/ | RUDAMVKHG I RAMIBY 7 KHIHKDYH

BEHOQRRKHUROQI AR WHE&RP S VM QU LIFDQNHFRXQIMY) SRIAHYGAUQ) WHI LWV P RQKVR 1MVADO HOU
$WHN+ HBIRUG DB

7KH&RP SIQ FOWL LHVERQ) @YHE DAHVRUDMHN URXSVKHERP S STIQ/AR VHIDYKHIS | RAVIBIRQRXUFRQRICDMS EDDFHKHAVRQD D \MU
AHMEQRIMIDKDYHEHHQP HAGFOQQ) L P ORI HP HMKDYWHDAKRUMY DG FRP P LWR DSTQVR VHIDAHDWHA L WHDWHAY DYDMOE®H RULP P HADM
\DBILQLWSHHINRQAURY UL DQCAMHSIRIUP \RGFDMDEX HUDQGWHSTIQWR \HDKHDAHMOHEHDIQWOMS LY WHVOBIR \WHDWHAY SURETE®!
ZLIMQ PROMV Y WHDRHAYEHQ) CRAYHD P DUNHMG DADU-DRIEGN\DBY SUFHUHDAYHVR IWRXUWHQWOIUYDOH DQG YL A/ XQINHD \KDAKHSOQW
\HOY L@FHZ MG QRAKDALI QU LFDQWAKDQI HAR\WHSDIDZ L@EHP DEH 7 KH&RP SIQ UHFRB/ DAVHIVRUDAHAI URXSV KHIT | RUVDBI DAKHEZ HUR \WHU
FOLWY LY YOOHRUI DUYDOHGW FRIVVR \HD

5(9(18( 5(&2*1,7,21

& ROADRW/DDQRHY/
7KH&RP S VEHHUWGUWWHIHEDDFHZ DY PLARQD®G P LARQDVR -XH DG HHPEHU UASHRAIHD ' XUCQ) WH
WUHDQGM] P RQKMVHIGG-XCH WHERPSIQ UWFRIQJHG  PIORQDG P LARQR H MMY GH HUHSUYHMHI URP " XUQ) \WHWUH

DGM] P ROMVHIGG-XCH WHERPSI) UFRIQIHG P LAIRQDEG PLARQR H MY GH HUMHG BYHIHI URP 7KHGHHWG

UYHHFROMMVR ELOB(E SRINQUEEMRQ PMRP HAXSSRWIG
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P DQMIGFH FBRXG EDHG R\ DHOEHQAWDADHUHRIQ] HEWDEE® RYHAMHWLP R \KHDIUHHP HOADQG FROMPAMWDMDYHRAMBOEQ) SHIRP DFH
RE@ DARY/ RUFRAEPAM\KDADYHDFR-S\BRH\MP VAKDAKDYH QR HAEHHD | XDLEBG

SRMPADXHNZ HIHGRALI QLLEDOABAUC) WHM P RQMYHIGHG-XCH DG
5 HP OLQIQ) 3HURP DQFH2 EQIDARYY
$WXH WHERP S KOG P LARQR WP DQQ) SHIRP DFHREWDIRY R Z KIFK CBSUR LP DAD P LARQLVH SHAMGWREH
IXOLCBGRMHMHG W P RO QRE NAXDDEQ) XQFHIBQN UHIAMGVR FXEP HMWM DA GHN DG XN SDAMG HRQRP LE HYHQV Z KUK FRXGSKDYHDD
DOYHYHH I HAARQWWHWP LI R GHIVHY DQGLOWBIIMRQR SURGKAWDQG RVHLYLFH/AR FXVHP HY , QDEAMRY \WH&RP SO0 DIRKDGRXMRP HUG-SRIWR
P LARQDNVXH
&$6+ (48,95/ (176$1" 6+257 7(50 ,19(670 (176
7 KH&RP SO0 VFDK HIXYDBOQWV DG \VKRWALP LOYHAR HOVDUHLQYHAMGLOWHI RTBZ 1) LQWRXDQB/

_XQ-|

$PRIWHS&RW 8 QU HG* DIV 8 QU HG/ RWH/ ) DU9 DOH
0 RH P DOHAXQBY 2 2
7RECFDK HIXLYDDOV
8 6 7WDXKY \FIXUMKY/
7REDKRYWMP QMU HONV

7RIECFDK HNXLYDBQNDQG\KRYWMP LMK HON

2

NN NN

' HAPEH)

SPRIHG&RW  SQUDIHG* OQV 8 QU H3/ RV ) DU9DOH
0 RH PDOHNXQ®/ 2 2
7RECFDK HIXLYDBON
&RP P HADOSDSHU
&RERDMERQD/
8 6 7UDXY \HRXUMEY
* RYHOP HVERGY
$ \WHAEDANHG\HRXUMAY
7REDKRWALP LOMHIR HOV

7RECFDK HNYDBQNDQG\KRYWMIP LMW HON

2
2

LY LN ISR SRR OO SR N N}

" XUQ) \WH\ HOUHGHG' HRHP BHU WH&RP SDQ P OGHD P LEIRQLOYHWY HOAQHTXW VHFXUMA/R DSXETF® WDGHSFRP SIQ. 7KH
&RP S UFRBAKLYLQYHAR HWDNVDUYDDHZ MMOVKRWWMP LRI HV ZKIEKZ DY PLARQDVR -XQH " XUQY WHWUHDOGM] P RQMY
HOEHG-XCH WH&RP SO WFRG-COQXQWDO HSJOQR  PLARQDGIXQUDN HSGBWR P LARY WSHRAWHD GHRWHRDHIO
| UYDOHR \WHHDAW VUMY ' XUQ) WHWUHHDQGM] P RMVHIEHG-XCH WH&RP SIQ UFRG-GXQWDD HGARWMYR P LARQDG
P LARQ WASHRAYHD GHRWHAKDQIHLOI DUYDOHR HIXW VHRXUMEY IQLOMMMIQGRMHU H SHIH LGARP H GHAQ\KHARQRICDAGWEMP HOVR
RSHIDIRY

)$,59%/8( 0 ($685(0 (176

7KH&RP SIQ XVH/ARHI RTRZ LQ) \WUHH MU UYDOHKLHIIAQ. Z KIFK SURLMY HARHLCEXWXVHGLOP HDAUQ) \KHI UYDOHY| RUFHMIEQR LWDXHN
DGUEONY

[ WHD  LVEDVHG RQREVHYCEMILQEXW \XFK DV TXRIMG SURHY LQCRRYHP DNHV

[/ WHD  LVEDVHG RQLCBXWRKHKDQ WH TXRMS SUFHY LQ CRRYH P DINHMKDADH REVHYCEGI HWHUAUHA® RUQALHA® DG




7CEBGIR &

| D LVEDHEROXGREVHLYCEBHLCBXWLQZ KLEK \KHIHLY QMBIRUCR P DN Z KLFK UTNXLUAKHERP SDQ VR GHYHERS IWRZ QDXXP SURQY/

7KIVKIHDFK. BNAUAARHERP SIQ \R XVHREVHYCEGIP DNANDIY Z KHYDYDMEG! DUGWR P LQP [ HWHXVHR XQREVHYTEGILCSXWZ KHYGHMP LQQY)
| CLUYDOH ,\WP VP HDAXUHG DAVDUYDOHRQDUHAXUIQY EDAVIGFOGHP RH P DUNHNXQB/

7KHIRGBZ QY | UYDOHKIHIK \BEGISUHINVIQ RIP DARQCERVKHERP SO0 VI LDGADCDAHNVP HDXUHG DVDLUYDOHRQD WX EDIVDQG
|QAFDMAKHI QUYDOHKIHDFAK R \WHICBXWWHERP SOQ XM HER GHMP LGHVKRK | DUYDDH LOWRADG/

$ PRYHO DINFW 2 \WHJ 6LIQULFDQW
IRU, GHOADO 2 EVHUYCE®! 8 CQREVHUYCE®H

, , BXW
/ WD / W / W 7REO

$WHV

0 RH P OINNXQBY 2 2
8 6 7UDXY \HRXUMY 2 2
( TOXAU VHRXUMWY 2 2
2 WHULQMWE HW 2 2

7RECDAHN
/ ICEOMY

&RQUIHIWRQIGHDIRQ 2 2

' HRPEHU
4 XRMG3URVIQ BLIQILEDQN
2WHJ 6LIQULFDQN

IRU, GHOADO 2 EVHUYCE®! 8 CQREVHUYCE®H
, QBXW , QBXW
/ D / BHD / BHD 7REO

$WHV
0 RH P OMHNVXQB/ 2 2
&RP P HADOSCEH) 2 2
&REDMERQEY/ 2 2
8 6 7TUDKY VHXUMHY
* RYHOP HVWERI/ 2 2
$ WHAEDRNHG\HRXUMAY 2 2
( TXAW XY 2 2
2 \KHULQMHWR HQV 2 2
7RECDIHN
/ \CEQMY
SRQNIHNWFRMCHDIR) 2 2
7REDICELOMY 2 2

7KH&RP S KDV GHMP LCHG\WDAKHHXP DG DUYDDHR LWHFRSRUIDM ERQBY DG FRP P HADCEDSHUDHWERWWMG DY/ HHD | LQDGADCDAVHVDY/WH
DUHEDVHGRQP RGHOGUYHR YDODWRYVLQZ KLIRK DL QU LFBQALEXW DHREVHYCE®! RUFDQEHGHIYHS I URP RUFRURERDMGE. REVHYTE®IP DINHNEDIBIRY
VEWEQMD \KHIXODMP R \KHDXHN

( TXAUN VHRXUMIAY LFOGHLQYHWY HONP DCHYIDSYXETFD WIGHGVHRXUMEY 7 KH&RP SO KDVGHMIP LQHG\WDAKH HUP DAG I LUYDDHR IWHDXW
UMYV USROG DY/ HHD 1 LQDGADCDMAVDARH  DUHEDHGRQ TXRAG P DINABUFH/LOCRMHP DNV RUGHINFDCDXHN ' XUQ) WH\KUHDQGM]
P RQKMVHIG-G-XCH WH&RP SIQ UFRG-GOOXQUDO HSJOQR  PLARQDGIOXWDI HEARWR P ILARY UASHRAYHD LQIQMMNDG
RKHU H SHOH LGFRP H GHAQWHFRQGHOHGFRORICDMEWIAP HOVR RSHDINRY GXHVRWHFKOIHLQI DUYDOHR WWHHDAUW VERXUMEY ' XU \KH
WUHHDQGM] P ROMVHIGG-XCH WHERP SDQ UWFRGGCXQUDI HSGRWH/R  PLARQDYG P LARY UASHRAHY GHWR\WHRKDQIHLQIOU
YDOHR HIDXWN VXM
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2 \KHULQYHWR HQVLGFOGHLQMHAR HOVP DEHYIDFRYHMEGIG-EAQIUP FOMREIY P LARQZ KIFK LV UHR EHGLQRKHUGRIPAUBMADMHVIQWH
FRQEHOHS FRQRICDME EDDFHVKHAV 7 KHRKHULQYHMY HOVDHWERWEDYD/ HHD | LQDGADCDMANEHDAHWHP HERGREU\ XVHG\R GHYHBS \WH
HP DAGI DUYDOHYLGFOGHAMI QU LFDQAXQREVHYCEBILCEXV U BRI P DRI HP HOAVRZ QDWKP SIRQY $ WP SURQYXVHGLOI UYDNGQ) FRQHWEBIGEW
LOKAKP HONLGFOGHWH U KWOQGREWDARQ/R WHCRMAKHERP S KRD/DvZ HOD/AWHSURETELQW R DTXOM HG LGDAQ) HYHQAMFDXAMMRY RJ
FKOQHLQFRQARD'  XUQY WHWUHDQGM] P RQMVHIE-G-XCH WHERP SI) AGQRABFRIQ] HOQ JOQ/RUGKH/RQFRYHWEBIG-EW
LOKNKP HOV ' XUQ) WHWUHHDQGM] P ROMVHIGHG-XCH WHERP SO0 UWFRIQ] HEXQUDD HEGRWR P LARQROFRMHMEGIGEW
LQXKP HQW

7 KH$ HRUQAZFTXMNRQLGFOGHS FROMY HONRQUGH DIRQ UADMG\R UHYHXHP HMPY DQG\WWAKQFDCP LGWRGH/ Z IKDIOUYDDHR P LARQDVR
WHAOMR FDOMMRQOGDIDUYIDHR P LARQDVR -XCH 7 KHFRQI HQWFRQUGHDNRQ@CELAW Z Dv YDOHGXMQ) DO RQM&DUR
P XOMRQLQDUM GHAADO WP HZ RIN Dv'Z HODYDVAHIDUR EDHEIBSURIFK. ERKM\SHADOFDH/R \WHLGRRP HOBSIRTK.  EDHGRONH. LOSXAW\KDADHGRW
DORBHYLEGILQWHP DNADQG LY FOWILLHGDYD/ HYHD QCELOWV 7 KH&RP SO DAHAA/AKHI QUYDOHR \WHFRQIY HWRQUGH DIRQ CCEL DN DAHTFK

USRI SHIRG Z WD) \KEVHTXHQNAKDQ HARKHI LUYDOHR WHOCELON UH GRAGLOWHFROGHHE FRORIEDME WP HWR RSHIDARQY/ XQMDKH

CHON VWG ' XUQ \WHWUHDIGM] P ROMVHIGG-XQH WHERP SI) AGQRAFRIQ] HOQ JOQVRUGKHYLOQI DUYDOHR FROMIHON
FROIGHDIRY ' XUQ) WHWUHHOGGM] P ROMVHIG-G-XCH WHERP SI) UHFRIQ] H3DFKOQHIQI UYDDHR FRMY HIVRQIGHDIROR
P LARQFKOQHLQ! LUYDOHDQG QR FKOQIHLQ! DUYDDH UASHRIYHD ' XUQ) WHM] P RQMYVHIGHG-XCH WHERPSI) OGP IARQIQFDK

DG PLARQIQWIHARS HRIQNQFRIGHNRQZ W WHDFKIHYHP HWR UHYHOKHDOG\MAKQEDCP LOWRGHY ' XUQ) WHM] P RQMVHIGG-XCH
EDHG RQWKH UHBIYDQABYHDHYHIUHE GAUQ) \WHI LY HOUR \RHWKUHH\ HOUFRQIQIHOWFRQIGHDIRQSHIRG WHERP SIQ SOG P LARQLQFDK DG

P LORQIQ\KIAARS HRIQAS VR -XCH WH  PICIRQEDDEFHR FROMYHONRIGHDIRQLY UFRG-GLQOFRXHGH SHOM/OGGRKH
PXUHANICEL QN LOWH FROGHHG FRORIEDAG EDDGRH\KHAV
7KH 1 RM/DUHYDOHSEDYDMQIGIQCEMN P HDXUHGDAP RUY HG FRIVD/GQR REHUIHDMU/UHTXLUH ELL XUFDIRQ DQG UHFRI QURQ DY GHUYDIYHY
7 KHHZ HIHCR WD HY EHE HHDI DUYDOHP HDXUHGYHY GUQ) \WHM] P RQKMVHIEG-XCH oG 7 KHIRGBZ LY \EEGISUAHON
L RIP DERQCERXARHE RP S VP RYHP A/ HYHD  DXFAVP HDXUHG DVLUYDDH LQWRAOR/
61 0 ROMV( QaH5- XCH
YODFHDAEILQOQ) R SHIRG
$ GAWRY/ 2 2
&KOQHVLQI QUYDDH 2
" DRIV 2 2
7WMHAR/ HHD 2 2

YODFHDMEGR SHIRG

7 KHIRTRZ 1Q) WWEGI SIRHWVLQ RIP DINRQCERAVIKH & RP SOQ VP RYHP HQA/ HYHD  ACHOWAY P HDUWKUHG DAVDUYDOH  LQWRXMVIGY

6l 0 ROWV( QGHG- XCH

YODFHDAEHILQQQ) R SHIRG
3D PHMR AR HQNRQUGH DARQACELON
&KOQIH/LQI QUYDOH 2

YODFHDMGR SHIRG
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7 KHFRP SRHOVR CFFRXQIVUHHYDEGIDHDY | RTBZ V [Q\WRAOB/

- XCH " HHPEHU

7 WDCHUHFHYDEGY
$ @ DIFHI RUGRENCIFFRQN
7RBCCFFRXQNV UHFH.YCE®!

7 KHI RGBZ LQ) \EEGIVXP P D) H/ DR LOWH DERZ DOFHI RUGREINKCIFFRXQN QKRB

-XCH " HPEH

YODEFHDAEILQQQ) R SHIRG
SURYIMRQI RUXGFRIPANEBICFFRXQN GHAR UHFRYHIHY
8 FROIBAEGICFFRXQNVZ UMKDRI|

YODIFHDMGR SHIRG

,19(1725<

, QDR FRODMVR WHIRGRZ Q) LOWRADG/

-XQH " HHPEHJ

50¥ P DAUDY

© RINLQSURFHW

) LQVKHEIRRGY

" HHWGFRWR \DBY

0 D4 CAMBG I LQVKHEIRRGY
7RE0LQ\WKHEIRRGY
7RECQHIRY

35(3%," (;3(16(6$1' 27+(5 &855(17 $66(76

3UENGH SHOH/ DG RM-UPXUHMDAEVFROMVR WHIRTRZ L) LOWRX\DQGY

- XQH ' AP EHJ

$66(76+ (/" )25 6%/ (

* XUQY WH\ HOUHQGG' HAHP BHU LQFRQHANR)Z WK \WH&RP SO0 VARDAMILE LOM) UDNRQ DG FRIWVRSIP 1] DARQLQUDAYH \WH: , QUDIWH D/
AVPAWGIC IRE  SHAUKRAMIQ) &KDUH \WH&RP SO DSSURYHGDSTQWRVHIDI CA@MNVIQ7UR 0 LFKLIDD DvZ HODYUADMG HIXLSP HQAQWHI CROW
2Q0 DK LQFRQQHANRZ 1AW WH, QUDAYH \WH&RP S CSSURYHG DSTQWR \VHIDI CAMNV 1Q1 RN -+ XQMIWED 3HIK ODQD
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7KH&RP SIQ ADHGEUHRAQ) G-BUHADIRQ RQ\WHHDAHNXSRQP HAMY \WHKHT| ROVDBIFUMLD $ VR ' HHP BHJ WH\REOFDLY 1Q) YOOH
R DAHVKHGIRMBIZD.  PLAORY

" XUQY WHWUHHP RQMVHIGHG-XCH WHERP SI) FRP SBIMGWH\DBVR WH7UR 0 LAKLIDQDOG\ME 1 R+ XQIIWRQ 3HXX O0QD
ICAOMYIRDDFRPEGG P ILARQIQSIRHY 7KH&RP ST WHFRGHGDQLP P DAUDOERWROWHVIBIR \WHI CAONIQWHFRQEBHOHE FRORICDMS
WBAP HOVR RSHIDIRYY $ WXCH WHHZ HIHGR DAV KHT | RADBA

3523(57<$1' (48,30 (17

3URSHW DQGHIXSP HQMHNRQIMVR WHIRTRZ 1) LOWRADGY

-XCH CHRPEH

( TXSP HW

| HDHKRGBLP SURYHP HQV
| DQGDGEN@QV
SROMKRIROLQSURFHN

) XUMUHDQG L MY
6R\EOH

' FWADNRQH SHOHZDY  PIARQOEG P LAIRQIRMUHOEGM] P RONVHIGG-XCH " FBUADMQH SOHZD/  PLARQDEG
P LORQI RAKH\WUHHDQGM] P RQMVHIEG-XCH

*22': /1 ,17$1* 9 ( $66(76

7 KHFDW [ TP RQW JRREZ LODVXCH DG HHPEU zZD/ P LARQDXG P IRQUASHAIYHY DQGKDVEHQUFRGG
IQFRQGHARQZ WK \WH&RP SIQ VEFDXAMMRYY 7 KHIRREZ LD LVDVI RTBZ V LOWRADR/

-XCQH ' HAPEHJ

YODgH BHIQ0Q) R \ HU

) RHIQPXUMHER \NDIQUARQCEWMA HQV

0 HDXKUHP HQNBHIRG DO HOV 2
* RREZ QP SOLP HQV 2
YODPH HGR SHIRG

7KHP HDXUP HOMBHIFGOOWW HQVR P LARQGAUKY UHBUAHQARH LQDOP HDAUHP HABHUIRG DWW HOWUHDMG\R\WHIFTXAVMROR 0 D
' HQED [E ,(F IQ2AREHU  DOGWHIFDXOMMRQR \WH( [ 2 H&RP S LQ1 RYHP BHU

* XHR\KWELGHS GHROICHVLQWH & RP SDQ) TV MIBFN SUFHDQG\WHWRFN SUFHY/R FRP SOUTEGIFRP SOQHY \WHERP SIQ SHURLP HBLQAIP TXCQMBRYH
DAHAP HQNVDVR -XCH DG HHPEHU X\ LY DFRP ELCDINRQR \KHLGFRP HOQGP DUNAAZBSURTFKHY 7 KHUAKAOVR \KH TXOQUMIAYH
DIOMYSHIRWP HGLQAFDMG\KDAKHFOW 1Q) YOOHR WHU-SRWY XQW FHEHGWKHI UYDDH $ VAKFK P LARQR JRRE LQIP SOUP HONKOLIH/
ZHHUFRE-GOUQ WH\ HOUHGG' HHP BHU

7KH&RP SIQ AP DAG\KHI QUYDOHXMQ) DZ HIKMGDHIIHR \KHLGFRP HOQGP DINANTSSURTKHY 6SHALLFDD \WHAWRXQAGFDK | BZ. P HKRG
Z DYXVHEXQEHWHLGFRP HOSSURDFK DQGWHJIXIGHICHSYETE FRP SO0 DQGIXGHICHP HIHGDQGOFTALGARP S P HKRG/Z HMXVHEXQEHMHP DNV
DESURTFK 7 KH\LI QU LEDQADAAP SRV XVHEXQEHWHLGFRP HOSSURTFK. LQFOGHP DIHP HOAWI RMFDAVR! 1 XMUHUAYHOA/OQG( % 7' $ P DULQ/XHG\R
FODX@MSUIRVRMG | XMUHFDK | BZ V GVFRXQNDM/
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DOG\WH\MIP LQDO) URZ \K DA 7 KHWMIP LQDOYDOHLY EDHE RQDQH MBYHHP XAIBBIZ KLEK WXL/ AMI QU LFDQADAXP SNRQ/UHIDEQ) \WHVHBRNRQ/R
DESURSUIDMP XAMSBV\KDNFRQUG-UUHBYDQNP DINHMDAQ) GO 7 KH&RP SIQ EDHVIWHANP DM/DQG DAXP SWRQ/RQIWNIRZ GGIHR WHOEEWYH

P DX CRMUQY LOGAMY  UFHYSHIRIP OOFH H SHABMRQVR | XUMUHSHIR P DQRHDQG RMHUDAKP SWRQVWHERP SDQ EHIHHAR EHUDRIE®! 7KH

LI QU LFOQADIRAP SWRQYXVHE XQEHMHP DINHAZSSURTK LGFOGHWHFRQIRCEUP LXP . DQG\HBRIRQR FRP SCUTEGIFRP SDQHY DQG FRP SOUTEGIWDQLANRY/
&RP SOIEGIFRP SDQHY DG \WIQLRNRYY DUHFKRMH EDHGE RQI RRWLGFOAQ) LQBAMY FIWLLLFDIRY JHRIWSKLE UILRQ SIRGAWR [ HIQIV HIQQIV
JURZ \M DQGSUR WBELOW

" XUQ) WHWUHDQGM] P RONVHE-G-XCH WHERP SI) AGQRABFRGDIRRE LAIP SOWP HONKDOUIH ' XUQ) WHWUHDGM] P RQMY
HYEG-XCH WHERP SI) WFREGDIRRE L@IP SOWP HOWKDUHR P LARQIQWHFRQGHQHG FRORICDMG WHAP HQVR RSHDIR)/

, QU LEGI DAMANVAROMMG R WHIRTZ 1QJ LOWRXA\DB/

- XCH ' HHPEHU
: HIKWGS$ YHDIH * LRW 1HWV * LIRW 1HWV
5HPOQQI8HXO &DWIQ)  $FRPXDM  &DUIQ &DIQ  $SFRPXDM  &DUIIQ)
/ LYW 1Q\ HOW $ P RXQW $ P RUAI DARQ $ P RXQNV $ P RXQW $ P RUAI DARQ $ P RXQNV
$ FIXUHG\WKQRBI\
7WEHEPH
&XVRP HUUHIDIRQKLSV
&DRIT) H3\R\Z DA 2 2
7RECQBYILEGIDXHV
" XUQ) \WHWUHDQGM] P RQMVHIGG-XCH DG WHERP S0 UFRIQ] HE\WHI RTBZ 1QJ [P RMY DIRQH SHOH LOWRX\DB/
GVDAP HR 7KUHO ROMV( QGHG- XQH 6l 0 ROMV( QaHG- XQH
&DMR) 2 SHDARYY/ ICH, WP
$ FIXUHG\WKQRBI\ &RWR 60DV
$FIAUGWKERR\  5HHUKDG HHBSP HQV
7WEH@PH * HHIDCDQGS$ GP LQUANDAYH

EXVRP HUHDIWRQKLSY 60BVDQG0 DM
&CBADD FG\RVEDH — SHADUK DG HYHBSP HOW

TKH&RP S H SHRWVR UHFRIQ] HWHIRTRZ 1Q) TP RMWY DRQH SHOH LOWRADGY

$ P RO DARQ( [ SHOH

WPDQAQ PROKV

DOGOWU

7RECQEQILE®ICP RMY DNRQ
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7 KHI RGBZ Q) \BEEGIVKP P L) HAKH&RP SO0 VFRP SRHOVR RKHUGRIPXUHADAHV LOWRADB/

- XCH " HHPEHJ

5 LIKWR XMHDARN

2 \WHULQYHAR HOV
/ R \WMP G-BRIW
2 \KHJ

7RECRKHUGRPUHVDIHV

$&&58(" (;3(16(6$1' 27+(5&855(17/,$%/,7,(6

7 KHI RGBZ LQ) \EEGIXP P [ HAKH&RP S0 VFRP SRHQVR CFRXHGH SHOHY DQGRM-UPUMMICELONY LOWRADG/

-XCH " HHPEH

&RP SHODNR DG EHH W UHDAMG

6 0BV DQG XVHDQG | UDGRKIVH\E] HY/
EXUHYERWROR FROMYHWFRMGHDIRY
2\

7RECCFRXHGH SHOHY DG RAHUPXUHMIE QI

7TKH&RP S WHFREHGZ DUDQW BVHYHDVR - XCH DG HRAPEU UAS-HRAWHD DVIRBZV LQWRAMB/

-XCQH ' HRPEHJ

: DUDQV BAHYH DAWHEHIIQAQ) R \WHSHIRG
$ GANRQ/AR Z DUDQN UAHYH
&P VIXDDG

: DADQV BAHYH DAWHHIGR \KHSHIRG

(%

&RQMMEGIL RM2 Q0 D WHERP SO MKXHGOQDIJWIDMR P LARQSUGASITP RXQAR FROYHWEBIVHIRUGRM/ GHLO
LQDSUYDMR | HIQ) \R TXO LHGLOXWANRIICEN HY SXUMODARS X! $ XQEHMHBHRXUMA/S PAR DVEP HIGG \KHS 6HRXUMIVS PV 7KH
1 RWFRQAAGR P LARQIQUWIOSOFHP HAIG D RYHUDTRR HWRSWRQWDABURYIG-GWHIQWICEXUKDHYR WH 1 RMVZ L WHRSIRQWR
SUKDHIQDEAUWRTO P LARQDIJBIDMSUCASOIPRQMR WH 1 RM ZKIEKZDVIX® H HAMG 7KH 1 RAWZ HHLWKHE SXUKOQAR 0D
LQEHIMHAAME0 D 7TKHQUBRAHG/IRP WHIMBKOFHR WH 1 RMVZ HMH P LARQ DMIGHEAUNY \KHIQWICSXURKDHY GVRXQN
DQGFRP P MIRQYDQGRXUHAP DMGRIHIKQY H SHOHY 7 KHIAKOGRH PRIV DUHWHDAG DY D G-EWEVARXQIVRULFFRXQIY SXUERHY Z KLFK Z L@EHIP RW HG
QR IQMIW] SHOHRHMHWP R WH 1 RMW/
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7KH 1 RMDHHIRXQHUGREQIDIRY 7KH 1 RMOFFXHLQMMMNDADUDMR SHUDGDP  SD CEGIVHP L DD LQDWHIYRY
0D DEBIRMPEU R HK\ HUEBHIQQQ RQ1 RYHP BHU 7KH  1RM/ZLQP DMHRQO D XQBWHDIHUBEXADHSE
UHEHP HERUFRQMWG L CAFRUEDFHZ W WHUMIP VSUR MR \KFK GDM

%HRH1 RYHP BHU KRGHYR WH 1 RWZ LOKDHWHWKWRFRMHWHU 1 RMWRQD XSRQWHRFPXUHIAHR AHMIQHYHOWDOG
AU \GHALHG SHIRGY LFXAQ)
L1 WWH@WAB BRWG\ODISUFHSHMDUHR \WHERP S 1V&RP P RQG\RAN SCUYDDH SHAKDHH FHB/ R WHFRQYHMRQSUFHI RU
HIFKR DABDAV WDEQ) A VOAUQ) WH  FROAHPAYHWIAQ @) VHIEQ) RQ DGLFOAQ) \WHOWMDAQ @ R WHLP P HADAMD SUAHAQ)
FOBQEUTXOW

1l GAUQY WHILYHFRQHPAYHEXMCHV A VIP P HADMD ODWUDD  FROAPAVHWEAQ) @ SHIRG WK FROHPAVHWIAQ) @) SHIRG WH
3P HDAXUP HYBHIRG  LQZ KIFK WHWDEQ) SUFHSHJ SUCASITP RXQIR 1 RWI RUHFK WIEQ) @D R \WHP HDXUP HYBHIRGZ D/
CWWID R WHSIROEWR \KHOWNI-SRIMG\DBISUFHSHMKOHR \WHE&RP SO0 V& RP P RQBVRAN RQVKAK WDAQ) & DIGWHFRQHMRY
(IDMROVKAK WIEQ) @)

XSROWHRFPAUHFHR FHYEQFRISRIDMHYHOVRUGMUBEXIR)/RQWHERP SIQ V& DMN$ FRP P ROWEAN RU

Ll \WH&RP S3Q FDOY\WWH 1 RMVIRUHIP SIRQ

) P OQGO\MUL RM-P BHU KROHYR \WH  1RMWPD FRYHWWHU 1 RAVDAIQ WP HDAKHUHBRIRQXQIDKHFRHR BXAMCHVRY
WHVHFRG\FKHXGGWIAQ) @) 1P P HADAMD EHRIHWHP DXUNY CDM 7 KH&RP SIQ Z LOVHNBIFRQYHMRQ/E. SD) 1) RUGHIYHIQ) FDK OGS U
DSSOECEG! \KOWWR WEDMWS FRP P RQWEFN

7 KHLQWICFRQYHMRQUDMLY \KOWW/R &@N$ FRP P ROWRAN SHJ SUCASOITP RXQIR 1 RAV Z KIFK U-BUAHQIVDQLQWIO
FROMMRQSUFHR CBSR P DAD SHMKDHR &@WS$ FRP P ROWEAN 7 KHFRQHMRQUDMLVAXEMPAMR PP DY DOV HOVI RUFHIBQHYHOWD/
GAUEGIQWHIGGDMHIRHOQ WH 1 RM , QOGAWRY Ul FHIBEQFRSRIDMHHIMKDNRQMPMD30 DNH:  KRBH) XQEP HQBORKOQH D/
HIQGIOWHIQGOMHIRHAQD WH 1 R RIPXU \WHQWHFRQMYRQUDMZ LOD LOFHYIQ AP \WIFHY EHLGRUDHG I RUDVGHAIHG SHIRGR
WP H

7KH&RP SO0 PD. U{HP IRJADKDORUI) SRWROR WH 1 R/ DANHERP SO VRSWRQ RQRUDWLO D DQGRQRUEHRHWH WK
\AHXGGWIAQ) @ 1P P HADMY EHRIHWHP DMV GDM BXVRQD Ll FHISIQEIXGW FRQAWRQY CUHVDM LHG DQG\KHIWAH-SRINMG\DBY SUFHR \KH
&RP I V&DWS FRP P RQWRANH FHB/ R \WHFRQMHMRQSUFHWHRLOH I HAWRQ L HIFKR DABDWW  WDEQ) @D V Z KHKHIRUGRARQHRARYH
GUQ WH  FRQHPAUYHWIAQ ) VHIEQ RQ DGLGFOGQ) \WHWAQ) @ LP P HADMD EHRIHWHEOMKHERP SIQ- \HIG/\RHUHDAMG UHE-P SURQ
RIFHDGG L \WHWIEQ) @ LP P HADMY EH RIHWHEMWHERP ST VHIB/AKFK QRIFH

+RZ HHU\WHERP SIQ P D QRABHEHP GAWVWDQDOR \KHRANBIEQ) 1 RV XQBWDABDI P LORQDIJ U DMSUGASIIP RXQAR

1 RAVOHRAWMBRAQ) DQGCRAFDIDG| RUHE-P SNRQDVR WHWP HWHERP SDQ VHIB/WWHUHIMMG UHE-P SNRQCRIFH 7 KHUHEHP SIRQSUFHZ LOEHDFDK
[P RXQWDXCORWHSUGASDIP RQAR WH 1 RAMVR EHUHEHHP H5 SOV IFRXHGDOGXCEOGIQMMML DY R BXYW FOAQ) WHUHE-P SIRQEM ,Q
DEAMRY FOAXY D)) 1 RMI RUBHEP SIRQZ LAFRQAMAMDO DNH: - KRBH) XQEP HQBORKDQIHZ W UASHRARWDY 1 RM LOZ KIFK FDHWH
FROMYRQUDMOSSTEG VR WHFRQMYMERQR WOV 1 RMZ I@EHIGRUHDHELOFHIIQRURXP WEGFHVLL WA FRQYHIMG MUY FDIBG | RUBHGE-P SIRQ

| FHUSQFRSRUDMHYHOMKDAFARQUMMMD? ) XQEP HQEORKDQIH  DVGH IGHGIQWHIQGHOMHIRHOQ WH 1 RV RFPXAUWKHD \KEMAARD
@P WGH AHBIRQI RUFHMIQFDK P HIHY KROHYR WH 1 RM/P D BIDUHWHERP SO \RUSXUKDHWHU 1 RAVDADFDK U-SXUAKDHSUFH
HDXOOR\KHSUGHSDOIP RQR WH 1 RMAREHUSXUKDIHG SOV DFRXHGDOGXEOGIOMANL D) W EXVW FOGQ) WHIXQEP HAUCAKDQIH
UBEXUKDHEM 7 KHGHIQWRQR! ) XQEIP HINOR KD HLGFOGHY FHIBIQ EXMGHW FRP BLQDINRQWIQANRQYIQYRVQ) WWHERP SIQ DQGFHIQGH DY)
HYHQVZ LW UASHPARWHERP ST V& DWS$ FRP P RQWEFN

7KHO HIHUZ W 6\WDBX VIVH SHAMG\R BAKOVQD? &RP P ROB\BN &KDQIH( YHOV DVGHIGGIQWHIQG-OMHIRMHQQ WH  1RM/ 1 \WH
0 HIHIVFRP SBIMG HFK 1 RMWKRTHIVWKWRFRYHW 1 RMWIRMWOMR &OWS$ FRP P ROWRAN Z LOEHRKOQ H3LOR DUIKWR H FOQIH
1 RV RUBNDE V2 LE@DY 6KDHEDHGROWH( [ FKDQIH5 DIR ) RIBZ 1Y \WH
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HIFAYHWP HR \WHO HIFUWH 1 RRMVDUHH SHRAAMGVR EHWP SRUDIO H AKOQIHEBILQR DARHARP ELGHGARP SO0 VHBRIRY L FDKRU L D
FRP ELCDIRQR 6D V2 B 6KOUWYDIEFDK LQDQLP RXQAR DABDIV U SUCASOOIP RXQR 1 RWEHQ H FOQIHS

7KH 1 RM/DUHYDOHSDYDMQIGIAEMN P HDKUHEDAZP RWY HGE FRIZ KUEK CBSUR LP DI DUYDOH DYGR RKHUIHDMU/ UHTNXUUHEL XUFDARQDOG
UHFRIQURQDVGHIYDIYHY 7 KHI RTBZ Q) EEBISUAHOMKHRARMEAQ) SUGHSDOIP RQADQGFDW L) YOOHR WH 1 RMWDVR \WHEMIQAFDAG 1Q
WRADB/

- XCH ' AP EHJ

3UCHSDD
8 @P RMY HSG-EVWEVRXQV

8 (TP RMY HE G-EVAKKOGFHFRW
1 HAFDWY 1) YOOH

7 KH DQXBCH | HARYH LQMNIDM | ROWH 1 RiWZ DVESSIK P DM , QN SHOHUHDMG R WH 1 RMVI ROMHSHIRGY SIRWHDMG
BEHBZ DHDVIR®BZ V 1QWRADL/

7KUHO ROMV( QGHG- XQH 6l 0 ROMV( QaHG- XCH
SRXSRQLOMIMN
$ P RWDIRQR G-EWAVFRXQWV
$ P RWY DARQR WDQLRIROFRIW

7REOQMIW SHOH

YDON' HEW , QFRQGHRANRQZ W WHIFDAMMROR $ , ' 52 WHARP S DFTXUGWUHEDYY 390N/ R/ WY P LARQIQDIJWIDM

7KHYOQN/ ROQVKDMHWP R\ HOWDQGP DMMHIURP 6HBAPEHU  \WURXIK 6HBWP BHU Z LMK LQMMWDM/ DL |URP R
30 P HVR SUGASDODQGIQMIMIHP DEHTXONM® ' XUQ) WHWUHHDQGM] P RQMVHIGHG-XCH WHERPSIQ SOG P LARQDGGAUQ) WH
WUHDQGM] P ROMVHIGHE-XCH WHERPSI) SOG  PIARQ $ VR -XH P LARQUP DQ/RAMBIEQ) P LEIROR WH

RAMBEQ) G-EWWUHRGHGZ MOQPXUHMERYWROR (R \WP G-BNDQG P LARQLVUHREHGZ MIQEY WP G-BMOQWHFRQG-OQHE ARQRIADMS
EDDCAH\KHV

27+(5121&855(17/,$%/,7,(6

7 KHIRTBZ LQJ \EEGIVKP P DU H/AKHE&RP SIQ VARP SRHOVR RMHUGRPXUHOMIELMIY LOWRA\DR/

- XQH " HAHPEHJ
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/1 ($6(6

1 HAHH

$WXQH WHERP SI) UFREG P LARQD/DUWIKWR X\HDXNIG P LIRQD/DGDHIEDY $ W HHP BHU WH
&RP S UFREG P LARQDVDUWIKWR XVHDXHADGG P LARQDVDGDHICEMN 7KH&RP SO DAHKH/IWUWIKWR XVHDAMHADQGRM-UGDH
UHIDMG DAV RULP STILP HQA7 KHIHZ HHQR LP SOLP HQW R GHG UHIDAGVR WHH DAV GAUQ) WHWUHHDGEM] P ROMVHIGHG-XCH DOGWH\ HU
HEG HHPELU

7KH&RP SIQ UV VODWXSSOH YHIERU DQGVHYFHSURMGUFROAEPWMVR GHAMP LGHZ KHAMHUDD. VHYLFH DUDQIHP HOVFRQEEQDBDHFRP SRHW
7KH&RP SO LG-QIIHG\E R\VHYLEHDI UHH-P HOMWDWRQEIQDQHP EHEGHGGDH 7 KHDI UHP HOVGR RAFRQEIQI L] HSRUP LQP XP SO P HQWV DQG\RH
YOUCEBIGDHH SHOHZ DVLP P DMIDOGAUQ) WHWUHHOGGM] P ROMVHG-G-XCH 38¢]

, QRUP DIRQCERVRNHBDH UM EDDGRHY VDV | RTFZ V [Q\WRAOB/

7KUHO ROMV( QaHG- XQH 6L 0 ROMV( QG- XCH

| FDHFRW
2 SHDIMY BDHFRW
GKRUNAMP GDHFRW 2
9 DUCEBIGDHFRIW
) LCOFHGDHFRWY
7RECBDHFRW
2 WHU, QRLP DARQ
2 SHDIY FDK | BZ VXVHGLQRSHDMY GDH/
2 SHDMY FDK | BZ VXVHGELQI LCDFHBDHY
; HIKMEDHIDHUP DQQ) GDHWIP2 RSHDMY GDAY \ HOY
;. HIKWEDHDIHUP DQQ) GDHWP? [LCOFHODAY \ HOY
© HIKMEDHIDIHAVRXQADM  RSHDMY GDH/
;. HIKMEDHIDIHAVRXQADM | LCDFHBDAY

7 KHUDMLP SCAVWQWHGDHLY RABDA® GHMP LCEBILQP RIWR \WH&RP SO VODH/ DQG\WHH RHWHERP SIQ. XVHVIWLGRSHP HOBCERURZ 1Q)
(DMD/WHGVARXQADMZ KHOP HDAXUQ) RSHIDMY GDHITEMNY 7 KHLGRUHP HIBCERURZ Q) UDMUBUHINDQHANP DMR \WHLQMMWNDM\KHE RP S0
Z RXGLGRXUDABDHRFRP P HAHP HOAR ERURZ. CQCP RQMNXCORWHODHSD P HIVRQDFRIDMDT H3EDLVRYHAHWP R \WHODH

) XMUHP LGP XP BDHSD. P HQVXQGHURFDFHIEGIRSHDNY GDAY LGFXAQ) LP P DMIDT XMMHP LQP XP BDHSD, P HOVXQG-UI LOGFHGDWH/ DV
-XCH DHDVIRBZ V IQWRADG/

2 SHDWQ) / HOHY ) LQDQRH/ HDWY

WPDQQ PRONV

DOGOWU
7REDBDHSD P HONV

| HWEP RXQAI-SUAHRY LQMBY
7REDBDHICELON

| HFWAXUHYBRMROR GDHIEON

/ FDHICEON GIAR PXUHVERWR)
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,Q) HLTW WHERP SI) [P HIG-GIWH LMY | AW GDHI RAH( [ 2 QH( XURSHIQKHIGHXOWMY DQGRSHDAY | CFLOW 1Q* HIXKR HD
*HPOQ H\MEQ WHODHWP \MARH SWHIQ' HAPEHU  WRAIK' HHP B Z WWHRSIRQWR H WG R R DEAMRDO LYH\ HU
H \WMRQSHIRGY 7 KHUHW I L HBWURKIK' HHP BHJ IRUDDIJWIDMOQUOH-QARELY P LAIRY SOV CBSIFTEGIVY H/DQGLVAKEMPAR
DOV HARQDQ DOQMCEDAKHIHIWM LQOFFREIFHZ W WHFRQKP HUSUFHIQE IR HP DD WURKIK' HRHP BHU

,Q-XH WHERP SI) [P HIG-GIWH LMY | LN GDHI RAKHKHIGNXOUMY DG RSHDIY | CHON LQYXMIVRQ 0 $ H WOAQ) WHEDHWMP
VIARH SWHIQS SUO  WRAIKSSUO 7 KHUHQWY QR H5 DG LGRB DAY/ HIFK\ HOUR \RHGDHH WMRQ

&200,70 (176%1' &217,1*(1&,(6

/ HDBBUIRHEQIV

) BRP WP HVRWWP H WHERP SO) P D | CFHGI DOFMIP VRUCAMRYLOWHCRIP DOFRUIHR BXMCHN $ WAFK WHBRWY CDM WHERP SO) HYDDDM/
Z KHKHUD SRAQIORW TP RQARUD SRMMMIOUDQIHR QAW LY SURECEGI DG WDRIE®D HANP CEGIXQEHMHSIRYIMR/R \KHDAKRIMAYHIXEXFHKDN
DR DFFRXQIG) | RUFRQIIHAHY 7KH&RP SIQ. H SHOHYDVLGRXUHG\KH FRUV UHDMG\R LW GI DOSURFHHAQIV - KIGIWHRXRRP HR \KAHFDP V
FOQCRAEH SUHERMGZ W FHWEQN P DRI HP HAERY QRAEHIHYHWHRARRP HR D) PXUHOABI DOSURFHHAQIVZ L@KDYHDP DMIDCOGHYHLP STRARQWH
&RP S IV FRQEHOHG FRQRICDMS | LD DOWEAP HOV

$ VSUMRA® ARG RQ1 RYHP BHU DSXSRWGWRINREH/ HR/ MR * RIBAMOQ ILBGDEHRAMRD) — FRP STIQAQ' HIY DUH&KDFHY
SRAWIDOI [ 2 CH * RBAMQY 7KH([ 2 H&RP ) &DHLR . 6-0 0 U* RBAMQVHNWR GVFRYHFHVIQERRWDGUFRB/R WH
FRP S0 UHDMG\R\KH( [ 2 QHO HIHUSXUSRUAGD (QREHMRIQMAMDM [P RY RAHMLQIV WHHYHQVGDEQ) XS \R OG\WHAWBRKUA/P DHIQ
FRQGHANRQZ WWKH( [ 2 GHO HJHUO U* REBXMOQKDYDORP RHG\RIQMYHHDQGWE \WH& P SOCHIDIRIRD GVRXWHGEHBZ  XQICKLY6HANRD
CRIRQLYFRP SBIM 0 U* RIBAMQG\P IWHGKLYFRP SIIQARY) HEXDY

$ VSUMRA® QVFRHG RQ1 RYHP BHU SXUERWWG VFFNKROEHUSLHAR & TP SOCHID LG DFDW CRNRQ @Y \KVDIOQW [ 2 GH . HNASO HED
@ DOGIRP HY [ 2 (HAUARYOQGR | LFHYDIBILQ) EWHIKR 1LIGADY GANMYDQGOAQ) DUGIENG EHIFKR [LGHADY GMEVIQFRIGHRDZ WK \KH
([ 2 QHO HJIHU &CP SICHIDY 7KH( [ 2 H&RP SDQ HAZD &DH1 R &DH1R /0, QSOMFX@U0 U&DP SOCHIDDEBIH/AKDN
([2 HVSH\ WBMP HOADQG\XSSBP HABOAVFBRKUA GG CRAIGANDAMD GVFRHLQ RIP DARQUHDMG\R DZ KIMBEGZ HIQMWMDIRQDARHR ' HNRS
0 HEV\MEMADUHY ( QMMRY (& DGWHUMIQDNROR ( QMMRY ( &IV&( 2

$ VSUMRAO QWFRHG RY' HH-P BHU -DQ@Y ) HEDDW DJG) HEUOY | RAUDEBIHG\KDHREHYR ' HNRS
0 HEDIREN | LG SXUSRIMG VHRXUMA/ FIW CANRQFRP STIQNLQWWHS QUAGEVBIMY LUFE RAWRAH' LMUPWR 0 DACFKOHW 7 XRQIRY ' HINRS
OHBD' 0DV &DH1R  FY ,7 +DM¥D Y' HNRSO HED' O DN &DHLR  FY ,7 * X|POQO DMWH Y ' HNRSO HED'
0DW&DHLIR  FY D IHY ' HNRSO HED&DHLR  FY 7 ( CFK FRP SIIQADEBIHWDN HANRS 0 HECDQGRHMIQR IWR | LFHY
DGAUARYYIRDAG6HAIRY, E DG D R \WHEHRUMAYDQG( [ FKOQHS VAL P NG | DOHRUP MBDEQ) WIMP HOVUHDBQ) ( QMMRY ( &1V
P DX CRMUGY DG SURGAWVRP STDQFHSUTRNAHY DG SURFHBXUAY 2 Q) HEDDW \WHFRXWARXHG DQR GHUFRQRIEDM \KHILWAKUBH' IMMFVWR
0 DACAOAHWAHRXUME/FDX CRIRY 2 Q-XO \WHFRXWZBSRIQMG 6 RKID=KRX BOG STIQN | RAKHFDWSHIRGR ) HEDXOY \MURXIK
1RMHPBU 7 KHFRXW\ZOR YCFDMG IWHIIHUR GHUFRQRICDYY WH; IHIRNRQZ LW \WHRKHUOY \KW DG Z LODERZ. \WDNFIRQWR SRFH-G
\FEODMD Z MW DG QRIFHR LOMIRY EDHGRQDFDWSHIRGR -0 \R) HEDOW 2 Q6HBNP EHJ \KHE& RN
FRORICDMG\WH; LHIFMRQZ W \WHRKHUDRNRQY | RUDTSUH WIDOSURAHHAQIV 3@IQN VI LBGDERORIDME&RP STIQNRY' HHP BHU 7 KHSDMAY
Z |@FRP SBIMEUH LQ) RQWHP RIRQWR G\P IWIQ0 D DQG DALY OMYY DGHAMRY

$ VSUVRAO GVFRHS RQ-XO \ERDEPIHG\KOWKRTHYR ' HANRS 0 HEDWRAN | LOG GHIYDAYHORMRQ/SXUSRWMED RQEHKDDR ' HNRS
0 HEOQWHS QWGE\BIMY MMFVERXWRUKH' LMUFWR 0 DAOFOHIW . HVHY ) XBS HADD &DH1R  FY 4LY ) XBS HAID &DH1R

FY 2Q-X0 DQDEBIHGKDHKREHUR ' HANRS 0 HEDWHAN | LGG DVP LOUGHIYDAYHFRP STIQNQWHS QUMG6\BIMY [UFE RUWRU
WH' [MUAAR ' HDZ DH &KHWY Y ) XBS HAID &DHLR  FY 7 KHFRP SOIQVDEBI HWDAAHMIOQR | LFHY DQGAURRYR * HNES 0 HED
FDAHGKDP \R\WH&RP SO B\ YIRDMY 6HRANRD
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$ R WH( [ FOQHS PDQG6( & 5XB1 D DUGEUHIKLQ) WHUILGADY GAMVE. P INQJ | DMHRUP MBOGEQ) WM HQWVUHIDAQ) ( QMMRY ( &V
P DX CRMUQ) DG SURGENRP SIOGFH SUIRNAH DG SURFHEXUY 7 KHP DY DU H3 SHIEQ) \WHRXRRP HR ' HHEQMIP RARQ\R G\P LWIQWH'
0 DW \HRXUM/ FOWCRIRD

$ VSUMRA® AVERHE RQ) HEXOW SXUSRWMGRANKRTHU- HI U 6 FKOQIVVHAD GHP DG GWHAR \WHARP SO0 WX AHYIIQERRWVDG
UFRG/R \WHARP SO0 HDAMG\RWH' HAHP BHU WBQLRANROLOZ KIFK 7UCHS FIXMMWRO&RS 37UCH  D63$& PHJIHSZ LK HNRSO0 HED

2Q-XH DOG-XCH SXUBRWWGWRFNKRTEHY + DURTS: - HEHUDGG- TP HY94XQRBRNIFK VHOAGP DOGOWAR' HINRS 0 HED
U FHYEQERRNYDQG UFRB/R WHARP ) UHDMG\R' HINRS 0 HIEV SURSRHGP HIHUZ W 6\WDEX V/ V8 2 Q-XCH -XCH s8]
-XO SUERWGVHRNGROHY ROGWRZ QQ) -HIW *© -XWFH ,, %U0D: DG 005, D8RG HIK VHVGE-P DG GV AR WHERP SI)
DIBILQ) P DMIDCP IMKBMP HQVDGRP IMRVIQ' HNRS 0 HIEE SXEQF GVFRKUYP DEHIQFRQGHRANRQZ LW LW/ SURSRHG P HIHUZ LW 6D V/ \G
( KR \WHWRANKRTHY BIDXHWARDY HNRS 0 HEDEVFRHDEAWRDOQ RP DARQUADAG\R' HARS 0 HBTDOG 6 DB V| LODGA DOSUIRVIRIRQY/ DG \KH
DIOMYSHIRP HGE ' HNKS 0 HECWI LQOCADODGYNRUBWHD) L(DGRLOOS RSRUDIR)

2Q-XH DG-XO SXSRWGMFFNKRTHY( Q0 HKA.0 REOUDQG* HII/ RYRLIGG\E R IAMRVIQWHS QUNGE\TAY  [MUFVE RAW
IRUNHERAKHE' IMMAAR 1 HZ <RIN 0 RIUY ' HANRS0 HEDHAID &DH1R % / RARLY ' HNRS0 HEDHATO &DH1 R FY
7 KHFRP STIQNDXBI HWDAAHWEQR | LFHYDQGAWRRYR - HNRS0 HEDVIRDMG6HUWRY D DG D R \KH( [ FKOQHS AAR FDXMCQJ DP DMIDED
LFRP SBIMOGGP MBOAQ) U MDNRQWTM HOMR EHILGGZ W WHE( & RQ-XCH (QFRQGHANROZ MK’ HANRS 0 HTOVSURSRHGP HIHZ 1\
BMDE V/ \G

: HOOR DUH\XEMAAMR DYDUHV R RKMHURDIP VGG \AWWDADIMHT URP \IP HVR WP HIQWHRIB@Y FRAYHR RUBMCHN $ GRRXIK P DEDIHP HQVY
PXUH® EHIHHAKDABROLQ) FKIP VRIDQWKY LOAYIGO RUQDIIJUIDM Z (@RWDYHDP DMIDIDGHYHLP STRAQRXUFRIGHOHGFRORIGDM
| LCDADOWEAP HONV WHHP DMLY DUH\XEVMRAR LKA GRHIBQNY DG P DQIHP HWYLZ. R \KHHP DIWYP D FKOQIHLQWHI XU

7KH&RP SO0 EHINYHAKDAKHHFRP SOIQNDUHDAY. MR HIWIGGLQMIBAR GH HIGDIOQMMP YLIRIRAD
&RP P W HON

7KH&RP SI) KDVHOMIGLOR GIDD AQAQ) DIUWHP HIVZ 1 FHUEQ\XSSTHY VR SXUFKDHP DAY XVHELOWHP D4 CRXUQ) R \WH&RP SO0
SIRGEN $ VR -XH WHERP SO KDGRAMBOEQ) SXUKDHREHY/Z 1\ FRQAANP DX CRMUHYIQWHEP RXQAR P LGIRQZ KIFK DHCRA
LGFOGHGLOWHFRQEHQHE FRORICDMS EDDGAHVKHHV 7 KH&RP S KDY DQ DEAMWRIDOSXURKDHARP P WY HOAR PLARQWIRAIK  IRUHTXSP HQV
WDAMBDONR GDHWR PAEP HYLQFRQGHAIRDZ W QLI MIDGHAY \ROMROR | HIQIVUADMG\RWH' HNRS/ CEVSDARP

7KH&RP SI) KDVDOR HAMHGLIQR QFHQUCQY DOGUR DOV DI UHHP HOVZ W FHAEIQP DK CFMUQ) DOGVR B DUHFRP SDQHYDOGXQYH MV UHDMG\R
WHXHR SDMOMS\WKQRBI\ 8 QEHAWHWMP VR HIFK DIUHP HQMAH&RP SO KDVP DEHIQMIOLP P DAUDCRHWP HSD) P HOVDQGLYREQIDAG\R SD D

HASHAHOBIH QI | URP R DOFRMCHDIRQUFHYHSE WHERP SO0 | RAVDBVR UHIMG SURGAW DG VHYLFHY XQMDKHDIUH-P HOVDUA
WP LDMG 7 KH&RP SIQ VDI JUWHDAMP LQP XP DQQOOFRP P LW HOKQG-UMHHARQUEFWLY  PLARY ' XUQ) WHWUHDIGM] P ROMVHIGS
-XH 0% WH&RP S UHFR.GHGLP P DAMIDOTFHUQ) DGR DV I HY

; WMOWHERP S0 VCRP DOFRAWHR RSHDINRYY WARKAAKHAHVKRWIALP | LDGALDO) XOUIQAHY DOGGIWHYR - FUHEVKURXIK DFBHAWCAMN Z WK D
* HIP DQEDQN VR WLLG SOMVLOFRQGHRANR Z LW FHYBIQFRP P HIADOABQUORANRQY UATXILIGY \HRXUMY 7 KHFUHEWERMN SURYLGH/DFDSCAW [P RXQIR
P LERQI RAWHIMAOEFHR 1 LCDGADOIXOLIQAMY DG GIWHYR FUHAWRUFRP P HIADOADQUIRNRQY ALY VHRXUMY 7 KHFUHAWDAQMN GRAYQRABTXLUHFDK
FRODMD0 ROHIMKXOFHR | LCDGRLOO) XDUDQMA/ DQG GWHYR . FUHEWRUFRP P HRDOADQUORIRQYBNALIQY VFRXUM IRUDP RQVXSWR. P LARY
SPRQVIQHFHVR P LARQUATNXIUHFDK FRIDM DOXQGHWH U WERMN

$WXH VRBCRAMBQESY | QDGR XDDQMV DG GWHYR FUEWAKKHGE WHERP S0 XQGHMHFBAWIAMNZHH ~— PLORQ R
ZKFEK  PLARQKDHH SIDMRQAOMWIQLQ IRP -XCH  \R-DQMY DGWHUPOQQ  PLARY
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Z W QRH SUDIRQGDM $ WXCH DKFRMMICR P LARZ D/UHNXUG RUI DGR XOIOM Y DOG GWHYR  FUEWARKHG XQEHMWHFHEW
| CA@NV DGLVIGFOG-GLOPXUHIMBRINROR WAXMRMS FDWK LOWWHFRQEHHG FRQRICDAMS EDDFH\KHAN

1820 ( 7$; (6

7KH&RP S VSURMMRQI RUQMIP SHIRGYLYGHMP LGHEXMQ) DQHAP DMR WH DO | HALYHVE UDM DEWMMMG | RUGVAUMLM VOUMCQ) LOWDN
X0 7 KH&RP SO0 WH I HAMYH\E (DMGLTHYIURP \KHS 6 WEMRY \Bf UDMSUP DU® GAHWR YOODNRQ DIRZ DIFHVRQIWGH HIBG\Y DAHNVDYIWY
P RIH@\HD WD CRAKDARP HRUDTR WHERP SO0 IVGH HIWHGMY  DWVHVZ LORABHUDD HG ' XUQ) WHWKUHDQGM] P RQMVHIGS-XQH WH
&RP S WFRGGLP P DMIDOGRRP HWY H SHOHDGDEHHIVR P LEIRY UASHRIYHD ' XUQ) WHWKUHDQGM] P ROMVHIGG-XQH WH
SRP I UFREGMIFRPHY EHHIWR — PIORQOMG P LARY WASHRAYHD

7KH&RP SIQ UFRIQ] HVGH HIWHG\Y  DAHVDQGCELONY| RAKHH SHRAMG I XMUHVE FROHTXHEFHVR HYHOMWDDH EHHOLGFOGHGLOWH
&RP S IV FRQEHOHG FRQRICDMS | LCDADOWEAP HOVOQG\E WG HHUHGWY DAHNVDQG QCEONAY DUHGHMP LGHE EDHEXSROWHAL HIHFHY
EHE HHQWHFRQG-HG FRORIEDAG | LCOCACONBM HONVFOUN LQY TP RXQVDQGWWH\E EDAVR H LMY DAHVDQG QCELONY QG| RUGW DG FBEW
FOWY | RZ OB/ XMQ) HIPAGAY UDMVH SHAMGWR EHLQH | HRAQWH\ HIWLQZ KIEK \WHAL I HIHFHYDUHH SHAMGVR BYHIH $ VDUAKOWR WHI CRAKDARH
&RP S KDVIGRXUWHGMY GV URP LRHBIRQ WH&RP SO0 P DQEIQAKDAMA/P RIHONHD \WOQRAKDARHERP S Z RXGCRABIT] HWHEHH LWR
| HGH.DCDQG\WIMGHAGH HIMGMY DAHVGROWHEHH IWR GHHIG\Y DAFVIQAHMEQQROS 6 MUMGRNRY/

7KH&RP SIQ - SIRYLGVUAHYHYI RUSRAQIIOED, P HOVR \B HAR YOURXAG DAKRIMEY UHDAGVR XGRHMIQW] SRIMRY $ P RQNVUFRIQ] H3OH
EDHGRODGHMP ((DIRQR Z KHKMHUDWY EHHIWENHDE, \WHERP SI) LOIWAN] | LOXJVRUSRMRQVLY2 P RIAMNHD \WIQRV\R EH\MEIGHEROD@W
7 KHIOP RXQADARADAG Z W XQRHIEQW  SRUMRQYDHUHFRG-GD/DFRP SRHR LGFRP HWY H SHOH $ VR -XQH WHERP SO KDVIFRXHG
XFEOW SRAMRYR 59K IPDMD P LARQUADAG\RWH( QMMRY ( & DFIXMMRY 7 KHIP RQNUHDMRS 6 \WIMDGG! RMIQW SRUMRY/
, FOG-GIOWHEDIFHR XQUHRIQ] o\ EHHIWDVR -XQH DUHIP RQMKDML BFRIQ] HG Z RXGSLP SCRARHH I HAYHWY DM $ VR
" HHP B WHERP S UFRGGDMEOVR P LARQIRUXGAHMEQW  SRUMRQYCFTXLUHGLQ YOURXY CFDXOMMRQY GAUK) $VR
" HHPEU WH&RP S KOG DEDDQRHLQDFRXHG QMGG SHIOWY HDMG\R XFHEOW SRUMRVR  PLARY

672&. +2/' (56(48,7<

7KH&RP SOQ VDR HE\KDUHAY FROUMMAR \KDH/R &OW$ &RP P RQ6\RAN SUYDOHSHMDOH WH? &RP P RQ6\RRN DG
KDWHW/R 3UHHIHG6WAN SOUYDOHSHMDOH WH? 3UH HIHG6\RAN

672&. ¥%$6(' &203(16%7,21

Q0 WHYFDOGR ' IWARYCSSRAGWHDROMROR WH WRANLGRHOIYHSOQ WHE 300 7KH  3@0Q0I0Z H3IRAKHIZ DGR
LPHOUYH GG QRO LHGHN ROURYY WMMEWGWRAN DG RM-UMBAN EDHGLY DBARHP SB HY RILFHY QUHRRLY FROXGEQV DOGIGYMVHYR \KH
SRP SN $7ZDO/FRXGEHP ICHXETHMH  3OQIRUGWR KDW/R &RP P ROGVEFN 2 SIRQIZ DB/H SH -\ HOW/IURP \KHIUDQAEDM
DOGIHHIED YHIRYHUIRXU\ HILY KRZ HYHU YR FROGMNRO/FIOYDY DARHAVFIROR RAUFOGR ' LUHRRY

$VSDWR WHOFTXMMRQR 0 DNH&RPSRIMY/ GF 20 DNH 1Q  WHARPSOQ DAXPHGWH  HIXW LGFHOIYHSDOR 0 DNH WH20 DN\H
3@7 7KHO DNH3MQDIBZ VIRMHIZ DGR LGFHYH DG QRO LHG\KRAN ROMRQYDQG Z DUION| RAKRHHP ST H/DQGFROMPRYAKRDAZ HHKLUHG
DVSDWR WHOFTXMMRQ 7KHO DNH3@QOERZ H3IRU ROWRQV/DQGZ DUDQMR EHIMKHG ZKIFK Z HHIMKHGL)  Z MW QR DBAMRDORSIROAR
EHIKHGLOWHIXMUH 2 SIRQLZ DB/H SIWH | HOWI URP \WHJUDQWEDMDQG. I HHIIED YHIARYHUIRXU\ FDWY KRZ HYHJ YR FROGMRQ/FOQYDY DARH
AVFHANROR RXUROGR ' (HARY

Q HHPEU  WHIRDGR ' IWHARYDGWEANRTHYR WHERP S0 CSSIRMHGWHOGROWROR WH |, (HOWHSZDIG3@0 WHE 30
DGWHMLZ IWWH — 30QDGWHO DNH3@O WHE3MY  Z KIFK BHDP HH I HRAVHRQWHEMR WHOOMQHW&RP BLDIRQ 8 SROH | HAHHWR
WH 300 WH&RP SDQ AHDHGJWDQMY Q¥ XOG/XQGHMWH 300

7KH 3D VIRUWHLY DGR LGAHRYH DG QRINXDM LHEWRAN RSWRQY UNXWRKMG WRAN DG RKHUMERN EDHGLY DGARHP SR HY RIIFHY
AQUARRLY FRQXAINV DIGOGMHYR WHERP S 7KHQ®P BHUR \WKDW/R FRP P RQWRRN LQMDD DYDME®
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IRUMMOFHXQEHMH  3@0QZDY \KOW/R FRP P RQWIBAN SOVWHQ®P BHUR \KDU/\XEVPAR LY DUG/RANBQEQ) XQHMH — 3@QWDN
H SlLH @SVH \MP LDM RUDHH FKOQIHGI RUFDK. \KUWHIGHIHS WEXURKDHG RUFDGFHB(GZ RO EHHDIXED H HIRVHGRUIRUHWEG , QDEAWRY \KH
QP BHUR \KIWW/R FRP P RQWHAN DYDLOEG RUMMOFHXQEHMH  3@OLVAKEMRAR DQ DO GRUDHROWHI LMD R HIFK FOBQED HU

EHILQQQ) RQ- DO DOGHIEQ) RODGLFOGQ) -0y HDOORWHOWHUR L R \WHDIJWIDMQ® BHUR \KDBWR FRPPRQ
RN RAMBQEQ) ROWHILQDOE@ R \WHLP P HADMY SUFHAQ) FOBQEI HIUOGQG (L \KFK \P DIPLIQP BHUR \KDU/DVIVGHMP IGHGE \WHYROGR
" IHRRY 2 Q-0 \KOUA/Z HIHDEE-G DVD/DOEG! RUMMOFHR\WH - 300
BVRAN 2 SWRQ/
7 KHRSWRQCRMYW R WH3@QVI RAHM] P RQMVHIEHG-XCH LVDVIRTRZ V \KDUW/LQWRADG/
T HIKWG $ YHDIH
: HIKWG $ YHDIH 5H 0DQQ) $JIWHDM
1XP EHUR ( [HAMVH3UFH &ROAMCAMDOYHP , QMOMF 9 DOH
6KDLH/ SHJ6KDH 1O\ HDW/ LOWR\DQGV
2 XBQEQ) DVODY
([HRAMG
) RUIHWGH SIWHG
2 XNBQEQ) DVXCH
2 SINRQ/YHAMGDVXCH
2 SINRQ/YHAMG RUH SHRAMG\R YHWDVXCH
7 KHDJJ U DMLQNQUE YOOHR ROMRQ/H HAMVHGGUQ) WHM[ P RQMVHIGG-XQH oG ZD/  PIORQDG PLARY
UASHRALHD
7 KHVREDWRAN EDAHGFRP SHODIRQH SHOHUDAG\RWEINRSIRY/ZD/  PIARQOQG P LAIRQGAUQ) \WHWUHDGM] P ROMVHIGG
-XH WSHAYHD DG PLAORQDXG P LARQGUQ) WHWWUHHDGM] P ROMVHIGG-XCH UASHRNHD
7RECXQUHRIQ] H3WRAN EDHEFRP SHODNROH SHOHUHIIMG\R XQYHUAE RN ROMRQVDVXCH DJWIDAMG  PLARQDGLVH SHAMS\R

BEHURIQ] HGRYHUDZ HIKWMG DYHIDDHSHIRGR -\ HOY
3HIRP DAH YDHGEWAN2 SWRQY LFXGGOERH

" XUQ) WH\ HIUHGHG' HAHP BHU SHIRJP DFH EDHE AN ROWRQY/Z HHIUDQAGWR N HP SR HVR WH&RP SIQ 7 KHHIDZ DB/
YHAKSROWHIFKIHYHP HOAR AHUBIQSHURP DGFHP LGMRCH/E, WH&RP SIQ DG SUARUBHGVHYLFHP LOMRCH/E, WHHP SRR HH ' XU WH\ HIUHDGHG
" HHPEHU SHIRUP DIFH EDHEWRAN RSWRQYZ HIHI RUHIMG GHWR HP SB HHWLP LODIRD ' XUQ) \WH\ HIUHQGHG' HAHP BHU

SHIRUP DIFH EDHEWRAN RSWRQY'Z HIHI RUHWG GHWR HP SB HHWWLP LCDIRQDQG\WHUP DIQQ) SHIRIP DIFH EDHEWRAN RSIRQY
RAMDOAQ) H SIUHGZ KRAWHAMY DAKHSHIRUP DOFHP LOMRGH/Z HHCRAZAUHYHGE. WHERP SIQ DAKAK \WWHIHLY QR XQUHARIQ] HEFRP SHODIRY
FRUAHDMG\R WHHLY DB/
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5 HIMPMG 6\WRAN$ Z DGV

, QFRQZHANRDZ W CFTXMMRQY WH&RP SO0 KDV.JUDQAG UMMPRG RN [ DBV 25 6$V  \WDADHFRQUGHIHG SRINFRP BLQDINRQH SHOHDGG
CFFRXQUG | RUDVAKAN EDVHG FRP SHODNRQ DARH\KDUAY YHIV

7 KHORRYIW | ROMBAN \XEMPAR YR DVR - XCH WVDVIRBZ V KD/ LQWWRADB/

6KDLH/6 XENMAW : HIKWG $ YHDIH
VRO HMOQ) * WDQW D) DU9 DOXH

YODIFHR XQHXMG\KDY/DVR -0
9HKAG

YODEFHR XQMMAMG\KDW/DVR -XCH

7 KH\REDXEFN EDFGFRP SHODIRQH SHOHUHDAMG\RS6$VZD/  PIARQDEG P LARQGUQ WHWUIHHDGM] P ROMVHIGG-XCH
WSAYHD 06 PIARODYG P LARQGUQ) WHWUIHDGM] P ROMVHIGG-XCH UAGHRIMHD $ WXCH WHRIDXQUHFRIQ] H5
WRFN EDHGFRP SHODIRQH SHOHUADMWRXQMHMAGS 6$ VY P IARQDGLVH SHAMSWREHUFRIQ] HSRYHUDZ HIKAWGDHIJHSHIRGR  \ HOW

5 HAMPMG 6N 8 QW
5 HIMRMG6\RANS QW 3568V [Z DEHEWRHP SR HAVDQGQRQ HP SER HVIHHIDD YHWRYHUIRXU HOLYIGRP WHDQQYHNOW GDMR \KHJIWDQAZ W

RH\ FOURD YHXY DG TXOW® YHIY \WHID WU SURVIGHGVHYLIFHZ W \WH&RP SDQ. LYV QRARMIP LQDAG 7 KHIDUYDDHR 5 68 VIVHDCORWH
HAWP DG CLUP DINHAYDOHR WHERP ST W&RP P ROGVRAN RQWHEMR JUIQN

568 DAMWXQGUMWH  3@QIRMHM] P ROMVHIG-G-XCH LVDVIRIBZ V \KDW/LQWRADQG/
B6KDUH/6XENRW : HIKWG $ YHDIH
VROHMQ) * LDOW D) DIU9 DOH
YODEFHR XQMHAMG\KOW/DVR -DOOY
* (IQAG
9HIAG
&OFHIDG) RUHWG

YODEFHR XQMHAMG\KDW/DVR -XCH

7 KHURBOWRAN EDHGFRP SHODNRQH SHOHUHDAMG\WRS68VZD/ P LARQDEG P LARQGAUQY WHWWUHHDQGM] P ROMVHIGG-XCH
WASHRAWHD OOG P LARQDGG P LARQGAUQ) WHWUHDQGM] P RONVHIGG-XH UASHRIYHD 7REDQUHRIQ] H3FRP SHODIRD
FRAVUHDMGWR XQYHUMES 68 VDVXCH v P IRQOQGLVH SHRMGWEHUFRIQ] HSRMHUDSHIRGR  \ HIWY

568 VIGFOGHDZ DBAKDAMHIXEVMAMR FHVEQSHIRP DQFHDQGP DNANEDHG FUAMID
3HJRLP DOFHYDHSES5 HIIRMG 6WRANS QW LGFOGHEDERH

" XUQY WH\ HOUHQGHG' HAHP BHU SHURLP DFH EDHGE5 68 VZ HHIUDMWRNA. HP SB HVR \WHE&RP S 7 KHHLY DB/ YHW
XSROWHIOFKLHYHP HOAR AHMBQSHIRIP DFHP LOWRGH/E, WHERP SI) DG SUARUEHGVHYLFHP LOGWRQH/E \WHHP SR HH 1 RSHURIP OFH EDHG
568 VYHINGGUQ) \WH\ HIWHG-G' HA-P BHU DG *XUQY \WH\ HOUHQGG' HAHP BHU 7 DBVH SWHEGHR SHURUP DgFH
P LOMRH/RAEHQ) CRHYHG ' XUQ) WH\ HIUHGG' HAHP BHU SHURP DFH EDHG5 68 VZ HHI RUHMG GHWR HP SR HHWMP LCDIR)
" XUQY WHWUHHDQGM] P RONVHEG-XCH RSHURP DFH EDHE5 68 VYHIMGRUZ HIHIRUHWG $ VR -XCH SHIRP DFH
EDHG5 68 VUP DQRANBIEQ)

" XU WH\ HUHGHG' HRP BEHY SHIRWP DFHEDHS5 68 VZ HHIWQMGWWRDNH HP SR HHR WH&RP S 7 KIVLY. DG YHIVXSRQ
\WHOAKLIHYHP HOAR FHMMQSHIRUIP DAHP LOMRCH/E. \WH&RP S DG SURRUEHG \HYIFHP LOMRH/B. \WHHP SR HH 1 RSHIRP DFAHEDHG5 68 V
YHIMGGAUQ) WH\ HYWHGHE' HRP B DG RUGAUIQ) \WHWUHH DG M
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P RONVHIEG-XCH * XUQ) WHWUHDGGM] P RONVHIEG-XCH SHURIP OGFH EDHS5 68 VZ HMIRUHWG $ VR -XCH
SHIRP DQFH EDHS5 68 VUHP DQRAMBEQ

0 DUINHM/OWHSE5 HWIPMS6\RANS QW LGFOGHGEEERH

JQ2RAREHU  \WH&RP SHODIRQ&RP P WWHR \WHERP SIQ VIRDGR * LHARLY Y DEHGFHIQH HAAWHR | LFHYDVRECR XS\R
P DNHAEDHG5 68 V 7KHH5 68 VZ LAYHAMIGEUAXOMQWHIAOGFHR \KDW/R &RP P RQBVRAN EDHERQFRQMNXQ) HP SR P HWIG\WHIAKLHYHP HR
FHAEQP DNHVRQAMRQNHE. WHE&RP SIQ

* XUQY WH\ HOUHQGHS' HAHP BHU RHR \WHH HAYHR | LEHYBMIQHGI RP \WHERP SI) | RUHMEY KLYP DINHAEDHGS 68 V $ VIKHVHYLFH
FRQAUR)Z D/QRAP HABUR AR KLY LI QDIRY QRWRAN EDHGFRP SHODIRQH SHOHZ DVUHFRGHGI RAKLY Y D6 1 RP DINHAEDHGS 68 VYHIMGRUZ HH
| RUHWGGAUQ) \WH\ HIUHQG-G' HRH-P BHU RUGUQ) WH\WUHHDQGM] P RQKVHIEHG-XCH $VR -XH P DINHAEDHG
568 VUP DQRAMIDAQ
YRQV3URILDP

7KH&RP S WERXVSIRIUP D VWHERQVR EHSOGRAWWOS5 68 V FDK RUDARP ECDIRQ

7KH&RP SIQ 1 ERQVSIRIUIP YRXVIRIP  Z DvIUIRMGLQGERMUERXVIP RXQN Z KIFK Z HIHSDGRANDS 68 VAU \WHWLUH
P RQMVHIGG0 DK 7KHQ® EHUR 568 VI DE-HGZ D/GHMP LGHGXMQ) \WHFBMQ) SUFHR WHE&RP SIQ V&RP P RQBVREN RQWHEMR \KH
YROGVI LOCAHWIFDIRQR \WH&RP SI) VSHIRP OFHDABIGP HQADQG LY. DB/AR EHIKHG\R HIFK HP SR HH 7 KH&RP SI) CFFRXQMG| RUWHHLY. DB/
DVACELOW EDHG LY DB/ XQMDKHIY. DB/Z HHOFKIHYHG DAZ KIFK SRIQAKH&RP SIQ CRFRXQIMG | RAKMHHIY. DB/DVHIXW EDHGLZ DB/

TKHERP SV  ERQVSIRIUP 3 YRXVIWRIUP  LVH SHPAGVREHSOGRANDS 68 VGHMP LGHEXUQ) \WHFBMQ) SUFHR \WH
&RP S V&RP P ROB\RFNRQWHEMR WHYRIGVI LQOCFHWLFDIROR WHERP SIQ VSHIRP DFHDAECP HONDQG LY. DUB/AR EHIMKHG\R HIFK
HP SR HH 7KH&RP SIQ. KDVOFFRXQAG I RAWHVH LY. DUB/D/ACELOW EDHGLY OB/ MGRHWHP RHEY YOOHR \WHREQI DMRQDARADMGZ W WHLY. DG
EDHGSUARP LGOQ® RODI L H5P RGHEY TP RXQANGRZ QDAH-BIRY DQG WDV DQXQFRUAWR IDCRED) DIRQWDAMP XWRUP D \HAMBIE, [MXQJ DYDULE®!
QP BUR IWHDXW \KDBY 7 KH&RP SI) Z LAUFRIQ] HWRAN EDHGFRP SHODIRQH SHOHRYHMHHP SB HATUDOMMVHYIFHSHIRG EDFHGROWH
H SHARGDAICP HOWR WHERP SO0 Z IGVBIHV $ VR -XCH WHERP SI) KIVOFFXHE P LARQDIRADMGZ M\KHHLY DB/ Z KIFK LV
UFREGLQIFRXHEH SHOAYDOG RMHUPXUHNIDEL QN LOWH FRQEHHG FRORICDMS EDDGRHKHAV

BN YIMHG & RP SHOWDWRQ( [ SHOH
7REDWRAN EDVHGFRP SHODIRQH SHOHUHDMG\R DOR WHE&RP SO v WRAN EDVHG LY. DB/ J UBQIMG LY UHSRIMG LOQ\WH FRQGHHG FRQIRICDMG

MR HQVR RSHDIRQVDVIREBZ V IQWWRADL/
7KUHO ROMV( QGHG- XCH 61 0 ROWMV( QGH5- XCH

5 FVHOUAK DG GHYHBRSP W
* HH.OCDQG OGP LQMADRYHH SHOH
60BVDGP DN H SHOH
&RWR \DBV

7REDKRAN EDHGFRP SHODIROH SHOH

" XUQ) WHWUHDQGM] P RONVHEG-XCH WHERPSI) WFRIQIHE  PIORQOEX P LAIRQR WRAN EDHGFRP SHODIRQH SHOH
DARADMGZ LW ACELON FOWI LHGY OG/HDAG\RWH — YRVIURILP ' XUQ) WHWUHDGM] P ROMVHIGG-XQH WHERP SI)
UFRIQH  PLERQR WRAN EDHGARP SHODIRQH SHOHDARADMGZ LW CCELOW FOMI LHGLY DG/HDAGRWH — YRV3WRIUP

7TKHHZHH \KDUHY DYDLOEGH | RULY. DG XQGHMH 3ORDNVXH
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$ VDURXOR CFIXAMUWRY WHERP SR DAXP HS GDHDI UHP HOVZ 1M UHDWES SDANAY | RUN CAONAY CRIRWWHS QWS 6\BMY Z KIFK H WG WURIK

$VR -XH WHERPSI) UWFRG  PIORQDEG  PLAROR WKWR XVHDAHAQGGDHITEMY BASHRHD * XUQ) \WHWUHDEG
V[ P ROKVHIGHS-XCH WHERP SIQ SOGODHH SOHR  PLIARQDG P IAIRQ UASHRAIYHD \R\WWHUHDMGSDW * XUQ) \WHWUHDG
V[ P ROKVHIGHS-XCH WHERP SIQ SOGBDHH SOHR  PLARQOGG P LARQ WASHAYHD \RWHUHDMG SO 7KH&RP SDQ IV

DRAOCHRP P WY HOAHDWMG R WHH GDH DI UHHP HOVLY P LARQ

7KH&RP SIQ \HIYSIRGEAMR/ LIKWRIFH2 WNRGRQIFVZ KLFK LD LIDMGZ LW DP HP BHUR \WH&RP SOQ VYRDGR * LHARLY 0 DRI HP HQWBHIHYHY
WH\ODYZ HIHFRIBAME ROWP VHIXYDBOQAR WRHSUHYDIAQY LQDQOP T BRI WQLANRY * XUQ) WHWUIHHDGGM] P ROMVHEG-XCH WH
GRS WRIQIHG PIARQOEG P LEIRY UASHAIYHD R UHYHHIUR / LIKWRIFH2 WKRGRQIAY ' XUQY WHWKUHDQGM] P ROMVHIGG-XQH

WHERP S UWFRIQIHG  PIORQDG  PLARQR UWYHXHIURP / LIKWRIFH2 WKRGRQIFY UASHRMHD $ VR -XCH WHERP SI) KDY
DQOFRQNFHYCEGIEDDFHR P LERQZ W/ LIKWRIFH2 WNRGRQINFY

7KH&RP SR VHIYSIROGAWVR YBRP ( (HJ\ Z KIK LD LIDMGZ W DP HP BHUR WH&RP SOQ WYRDGR * WHARY 0 DI HP HQABHIHYH \RH\DBY

Z HHFRQGAM ROWLP VHIXLYDBQAR \WRHSUHYDAQ LOOQDP v GRIMIQIRNRY ' XUQ) \WHWUHDGM] P ROKVHIGG-XQH WH&RP S
UFRIQHS  PLEROR BYHXHIURP %P (QHI\ $VR -XCH WHERP SI) KDVDQOAFRQAMFHYLEGIEDDGFHR P LAIRQZ W Y4BRP
(QHM

6(*0(17,1)250%$7,21

, QIWRSHIDARQR WHEXMQHY P DIHP HQMGFOAQ) WHERP SIQ WAKIH RSHIDMY GHAMRQP DNHU Z KRLVOBR&KIH ( [ HARYH2 11 LFHJ UYL V
WHBXMQHNDVRGHVHIP HA7 KH&RP SDQ. FXUH® \KLSVIWSURGFR P INAVIQWHS P HIFDY ( XURSHO LG3BI( DMDQGS 1WFD 3(0 ($°  DUG$ MD
3CAUIF 3$35&° ' MIJUDMG UYHH@DI RARHP DNV DVIRTRZ V LQWRADG/
5 HYHQXHI RUWHWUHHP ROMVHIGHS - XQH

$ P HIFDV (0(s $3$& 7REO

SIRGFW
6HMNAV
7RED

5 HYHQXHI RUWHWUHHP ROMVHIGHS - XQH

$P HIFDV (0(s $3%& 7REO

SIRGFW
6HYMAV
7RED

5 HYHQXHIRUMHM] P ROMVHGHE - XCH

$ P HIFDV (0(% $3%& 7REO

SURGHRV
6HYR
7RAD

5 HYHXHIRUWHM] P ROMVHIGHS - XQH

$ P HIFDV (0(% $3%& 7REO

SURGFW
6HMNAV

7RED
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" XUQ WHWUHHDQGM] P RQKMVHYEHG-XQH DG WHERP SR WHRIQ] HG\WHI RTBZ LQ) WYHXHI URP \HVFHFRQAEPW DG FBRXG
EDHG\R \B DHAFHQAVRYHWP H DQG KO DuUH DG FRQUXP CEGI SURGFWKLSP HQIV DG \EVFUSWRQVR \& DHDAD SRQAQWP H LOWRAMG/
7KUHO ROMV( QGG 6L 0 RMV( Q&G
- XCH -XCH
5 HYHRHUHFRIQ] HSDADSRQAQWP H
5 HHXHUWHRIQ] HoGRYHMP H
7RED

7 KH&RP SO0 VRSHDARYY DLHSUCASID LQWHS QWGE\IAY 7 KHEFDIR)/R (R QYHEDWHNV [FOGQ) SURSHW SOQADQGHIXSP HOMHADQG
RSHIDAY GDHUWIKAR XVHDXHN DUH\KP P D) H3DVI RTRZ V LQWRADB/

-XCH " HHPEHU

$ P HIFDV
(0(s
$35&
7TREDRY QYHGDWHV

1(7/2663(5 6+$5(

7KH&RP SDQ FRP SXMVEDUF W SHMDUHXQ) GHABRW DMIEXEEBIVR &RP P RQB\BFNKRTEHY DQG\KHZ HIKWG DYHIIHQ® EHUR &RP P RQB\RFN
KDL/ RANBOEQ) GAUQ) HIFK SHIRG ' LOMMG HOUQQIV SHMKDUHLGFOGHWKDUA/ IMKCEBIXSROH HIAVHR RAMBIEQ) WRAN ROWRQ/COGWHEN EDFG
¥ DBVZ KHHWHFRQYHMRQR \XAK LOAKP HVZ RXTS EHAOMYH

7KUHO ROMV( QGaHG- XQH 6L 0 ROMV( Q3HG- XCH

LOWRX\DQGY H FHBWSHUNKDLHLP RXQN

1 XP HDRUI RUEDJE DQGGOWGGRNBRW SO
1 HARW

' HIRP LDRUI RUEDVF QG AOMWE GHABRW/ SHMKDUA
© HIKWMG DYHDIH\KOWY

1 FMRWSHMKDY? YDIEDQG' LOWS

7 KH&RP SDQ 1V SRMMDOEOMYHV-RXUMEY Z KIFK LGFOGHRAMBRGEQ) &RP P ROBVRFN RSNRQY XQYHAMS WANURMG WRAN XQW XQMHRG BMEAG
WRAN [ LB/ DG RAMBOE Q) &RP P ROB\RANZ DUDQN KDYHEHHDH FOGHGIURP \KHARP SXBMRQR GOMG GHABRW SHANKTUHDAKHH | HAZ RXGEH\R
UHBFHWWH GHABRW SHKDUH 7 KHH RH \WWHZ HIKWMG DAHIHQP BHUR FRP P RO\KDUA/RAMBOE Q) XVHGWR FOBX@MERK EDIF DG AOMWE CHARW SHJ
\KDUH DMIEX\BEGIVR FRP P RQWRFNKRTHYVWHVLP H 7 KH&RP SDQ. H FOGHG\WHI RTBZ 1) SRMNICFRP P RQVKDY SIAHOMSEDHGRQLP RXQN
RANMBEQ) DVR -XCH 0% IURP \WHFRP SXYIMRQR GOWE GHABRW SHVKDUH DAEXBEGIVR FRP P RQWRANKRTH Y BHFDAHIGFOAQ) \MHP
Z RX@KDYH CQDQIGOMYHH | FRMOQWRADG/

6L 0 ROMV( QGHG- XCH

&RP P RQBVRAN ROWRY/RANBEQ)
8 QVHING UAFRG BN XQWRAMEBE QY
8 QMHRG UMMRNG KRN [ LB/ RANBEQ)
&ROMWEBIEHIRUL RM/GH
7REDKOHY

7 KHGOMWRQ\ME®ICERYHH FOGH/5 68 VIR BHLY DEHGXQGHMH&RP S V YRXVIWRIUP Z KK LVH SHAMG\R KDYHDQLP SCRARQLW
RAMBEQ) 7 DB/ IQWH I LIWANXDIMUR S5HHMI1RM  6\WANYDHE&RP SHODINRQI RUXWKHIGHEBGYRQWHERP SIQ VYRXVIURIUP




7CEBGIR &

5(6758&785,1* &+$5* (6

,Q-XCH WHYRIGR ' LUARYCBSURYHE D\RDM LE LOM) UDNRQ QG FRIWRSUP [} DARQLQUDYHWDAGFOGH/DIGEDY. RN RFHUBAIR)
| CRAOMNYFRORICDIRY DOOGRKHURSHDIRIODMQIVP HDKBY $ VSOWR WHI CFLONYFRQRIEDARY \WH&RP S KDVOSSURYHG SIQARVHE R
| AN QG UHBFDMRSHIDNRQY | URP \KRHGFDIRQAR H LMY | CROMY 7 KHSXERHR \WH, QUDAYHIAR WP @HWHERP SDQ VRSHIDIRTO
WUKFMUH UHBAQ) IWRSHIDMY) H SHOHY/DQGP DILQ) IWFDK B2V

,Q-A@Y WHERP SI) FRP P IWG\R DEAMRDOCRMROVR FROMMHDOGH SDOGWH, QUDRYH UAXANY) LODQHIMP DAG P LARQ\R
P LARQR \RECUHAKAMUCQ) FRUV 7 KH&RP ST DONASDMAKDARH, QUDAYHZ LOEH\VKEWERNID FRP SBIME. WHHIGR

*XUQY WHMI P RQMVHIGG-XQH DG WHERP SI) UHFRUGHG\WHI RTBZ 1) CRAYIYY UHDAMG\R\KH, QUDAYHIQDFFXHGH SHOHVOG
RNHUPXUHAICE MY ROWH EDDGRH\KHAMLQ\WRADR/

61 0 ROMV( QEHG- XCH

$ FRGH SHOHY BOIQQQI R SHIRG 2
5 HAKAMUCQY FKOLIHY

&DK SD P HONV

BVREN EDHGFRP SHODIRD 2

,QMDRY Z MR 2
$ FRXHGH SHOHY HIGR SHIRG

$VR -XH WHERPSI) UFRGG  PLAROR UAKKRMUQ) AOHYIQDFFHGH SHOMYOOG RMHUPXUBH QAR QN LQWWH PRGOS
FRORICDAMS EDDRH\KHWV

" XUQ) WHWUHDGM] P RONVHG-G-XCH WHERP SI) UFREGUWFMIQ FOJH/R  PIARODNG P LARQ WASHRANHD
UHDME\R HP SR HHVHYHIDGRH EHH IWDQG UHIAGFRWV LOYHQRY Z UMRITY UR DOV H SHOHYDARADMGZ W AVFRQIMMHG SURSEAR | HIQIV DOG| CROW
FRORIEDIRYYZ KIFK Z HHH SHOHGDVIRTBZ V LOWRAD/

7KUHO ROMV( QaHG- XCH 6] 0 ROMV( QGHG- XCH

&RWWR \DBY
5 FVHOUAK DG GHYHIRSP WV
60OV OGP DY

* HIH.DODQG 0GP LQMADRYH
, QMMNIGRMU H SHOH LGFRP H QW 2 2
7RECHNKAMIQ) FKDJH/
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MP 0 DODIHP HMY' VAXWIRQDQGS QDOMVR ) LODGADCS ROGMRQDQG5 HXAVR 2 SHDARY/

7KV4 XDUMO 5HBRVWRQ) RP 4 FROBIQVIRZ DG GRNQ) WBAP HON $ @B HONVFRQBIGHGIQWMYA XDUMO 5HERWRQ) RP 4 RKHWDQ
WBAP HOVR KMRLIFDO CAMQFOGQ) WP HONVUHIDUEQ) RXUIXMUHRSHDI) UHAXOVDQG LDGADCERMRY RAUBXMGHA DA\ DQGSDQ/ POV
JURZW WG/ HYHQIV DQG RAUREMIRYHYI RUIXUMUHRSHDIRYY DUHIRZ DG GRNQ) WP HON 7TKHZRG/2 PD. * 3 ZIQ 2 H SHAW 2 DQMSDM
3 EHIHH 2 LQMIG™ 3 SRR 2 FRXG 3 ZRX@ 3 HAP DM 3 SRMQMO 2 FRQMMH" 3 SO 3 \BUHA RUWHQHIDAYHR WHHZ RB/RUMP LOU
H SUAMRQ/DUHLQMG-GVRIGHOM 1R DG GRNGQ) IR HW

7KHIRZ DG GRNGQ) WP HVLGFOGHE KHIHQDUHEDHG ROPXUHW SHABMRQVR P DEDIHP HQAS FMDCUHAXOVP D, ALIHJIURP \WRHH SIHMGLO
IR DG GRNGQ) IR HQVGHR DEAMWRDO DRRLY LFOAQ) WRHVANRINIO WP $ 3 51\N) DRRLY  HWZ KHHIOWLY4 XDUMO 5HSRWWRY) RIP
4 $ANRXIK Z HEHIHYHWKDMN SHATMRQY UH GRMGLOWHIRLZ DG GRNCQ WP HWDUHU-DRCDE®! Z HFDQRAIXOLDQMAIXMUH UKV SHIRWP DFH RU
DFKLHYHP HQW 7 KHHYHQWDQG FLURXP MBCRHY UH GRMGLORXUIR Z UG GRNGQ) WP HOVP D QRAEH DRKLHYHG RURFFXU DQG CRXDOUAXOVRX G AL HJ
P DALIDD |URP \WRVHSURVMARGLOWHIRZ DG GRNQ) WIAP HON 0 RURYHJ Z HRSHDMIQDQHYRVQ) HMUREP HQAL HZ UMNIDRRLY DQGXQRHIMTLQIY
PD HPHUHIURP WP HVR\IP H DQG WY QRABRWEGH I RUP DI HP HAR SUHARADEUM I DRRLY DG XQHHUIBLQNAY $VD URKOWR \MAHIDARLY Z HFDQQRW
DWKUH\ RX \KDARHI RLZ DUG GRNG) \WIWP HOVIQWKLY4 XOUAMOD 5HERIWRY) RP 4 ZI@BIRYHWR EHDARXUDM ( [ A-BADVUATXUHGE, DESTUFCEGIAY. ZH
REBEDOWR SXETFD XSAWRUUHMVHDY 1RZ DG GRNGQ WM HIVFRQBLGHEKHHOQ Z KHKMHUDVD URKOWR DQ GHZ LQRIP DR IXMUHHHON
FKDQIHG ALURP BGHY/ RURKHZ M

<RAKRXGUDGWLYA XDUMO 5HSRIWRQ) RP 4 FRP SBIMD DQGZ W \WHXQEHIXEQEQ) \WDWRXUDRXDO XMMHUAXOVP D EHP DWUIDD QLIHHV
IURP ZKDAZHH SHAW HTXDI\ DOR RXUIREZ DUG GRNGQ) WP HOVEL \WWHHFDXWREDY WP HQWV

Y MHW2 YHMEZ

* ANRS 0 HBEOYSIRGHIQ) DQY JHHDNRQR DEAMYHP D4 CRMUCY WAKGRBILHY I REVHGROS$ GAMYHO DAIRMUQ)  \WHYROP HSUIRGARIRD
R HIGXHSOW : HR 1 HUDFRP SUKHLYHSRWRIR R LQAIUDAG DEAMYHP DA CRXUCQ) VROMRQV/FRP SUMHGR KDWZ DU \R\EZDUH P DALY 006
VHLYLFHY/Z W \KSSRWRUP HIEY SROP HY HDWRP HY FHIP LFV \DQB/ FRP SRV Z RRG DGELRFRP SDIEGIP DALIDY 2 XUVROMRQNSIQXVHFDHY
CFRURWHSURGAN HR FB! 1URP SURSAENWEYHBSP HIAR P DW SURGANRQ DG WP DUNANRSHIDNRY/ DQG\WH  DEAMAWDQIUD R LOBMMHY LGFOGQ)
DARP RIVH KHIGNFOUH DG GHQED FROMP HUSURGEN KHDA LQBMY CHRGIFH P CAKGHGALI QDG WAHDUAK DG GHYHBSP HW

2 XUJURZ \K\RDAD\ BHILQVZ AW DFRP P LW HWR UVHDURK DG GYHBSP HWBLGFHRUIRCAQI 1O Z HKDYHLQMIAMG I QU LFDQARXUAVIQ
UMUK DG GHYHBSP HYWRZ DUB/EX@Q) DQH \WMYHSRWRIRR SURSUHEY DQGAI I HHMDMGWKGRBILHYZ W DI RAXVRQP DNGQJ DEAMYH
P D4 CRMUG) DQHDX R XVH HARCRP L DOGVADDEGIVROMRY 7 KEVHWWAKGRERI LV U BUAHIARHFRGHIARGH/R . RXUNXMUHSURANQARSENRY/ DM
FUMFDOR HKDGAQ) RAUH LMY RIHIQIV DOGOHKSSRMGE, RMHU SDMOVRUSHAQ) SDMMATESIFDARY 2 XUDGAMYHP D4 CAMUQ) STNRP V
Z KIFK GYH DI HWHHWAKGRBI LY ROKHSUIRAIROR RRY DOGHIG XVHSDW HIEGIEXMCHIAAR DA WHUNGHAL LE JROVWURKIK DUIQIHR
\ROMRQ\KDANSDQ SUFHSR QW \KURKIKSXWBYHY DG RSHDMY HYUREP HQN

2 XUSURGEVEIMRUP VR [ HNHYHIONA  DGYDQID HY/RYHUFRP SHMYHDGIMWYHP 04 CRMUQ) WX kP VIGFOGQ) BUHINKURKIK SUQNGHHBY FRP SHIMYH
SOWRWV CFFHWE®IZ RN GZ VOQGA\R\E DU VAGNA VROMR)Y/ DG \KSSRWRUDDH \WWOLYHAEIDY R TXOM LH5P DMUDY \WH\OBIR Z KIFK WSUAHND
WXL BYHOHWULP 1URP PARP HYR RAUDGAMYHP 004 CRMUQ) VROMROY/LODEAMROVR W VWP FROMP CEGV DG RMHUVAYLERY \KFK DY
LOABEIRY WHQQ) DOG\MKQFDDXSSRAG VDUAKOR WHAHWHIWY RANROMRQY DUHEZ HIQ) \MHEDUHYAR DERSWY DEAWYHP DO CRMUQ) DG
XQBANGQ Q. CESTFDIRDYZ KHHFARQHMRDOP DX CRXUCY KDVPANRP DUD KHISFRWIGG YROP HOGYDQMHY $ FURWSUQAMY SOW DQGP DAMUDY Z H
LOMG\R FROMXHLOYHAN) \IR DGYDRHRAUPXUHIARKQRE\ SRIWNRIR DO GHYHBS Q. WRKQRBILHARDADEBRZ. XVAR VHYHDEURDGHURXEP HJEDHDOG
UIFK Q. YHWADY WHIB H SDOAQ) RAUDGAHACEDIP DTG GUYLQ) DERSWRQR $ GAMYHO DX CRMUCQY

: HOYHDIHRXUFRIHFRP SHMAHVIQWKGRE\ [QIRYDMRQDQG SIRGAWEYHERSP HAR P DN DG VHIIR RXUS GAMYHO DO CRMUCY
AROMRQKURKIK DODAQ) JEEDOAMMEXNRQCHE RN P DO HE DG DXIP HIMGE! RXURZ QLOMEDOOBY OGP DN WPV 7 KLY GMBMRQCHE RIN
ZKFK FRYHYRYH  FRXQUH/DIRXQG\WHZ RS LVFRP SRHGR \DBY DG AMIBXMRQSUR HURDYZ W GFDGVR H SHIHFHIQGIWICP DX CRMUCY
WAKQREILHY/DQGZ RNV DERQIMGHRXUGLHANDBY| RUIFHVR P DNANDQG VHISURGAWIFIRW DU HR LGB/ DOGSUFHSROQN 6P LO® RAULQMIID

P D4 CRMUCQY DQG\KSSD FKOQWP VARZ RN
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FRODERDAYHD Z 1W RXULQM IDCHILGHHIQ) G50 HADQG\KLLG SOV FRQAMIFWP DK CRMUHYAR \FDBIXS LQUWICSLIRRIVSHY| RUFRP P HIADT] DARQDG
YROP HFRP P HIADOWLSP HQNV 7RIHKHU RXUK\ ELIG GMUBEXNRQD)GP 0K CRMUQ) DSSURIFKHYDIBRZ. XVVR SURGEFH VHTDQGVHYLFHRXUSURGAN DAYDD!
LQJIEREDCP DUNHNOQG FUDM\KEWBQNICRSHIDAY GYHIIHDYZ HH HAXAMRXUMADR

2 XUSURSUHEY \WAKQREU\ \ROMRQYDOR VHLYHD/AKHI RXQEDNRQ| RUSIRGANEDIWR | HIQIVIQZ KIFK Z HZ KLIFK Z HAWA® P DX CRMUHSOWI RADB
VR RXUPXWRP HY/Z 1\ DI REXVRQNH CESIFDARQY QG YHWADYLQ Z KUK DEAMYHP DK CRMUQ) FOQSURYIGHVLI QULFDQAEALIQ SHIRLP DFH FRWWOG
XSSO FKDLQ DGYDQMI HY UHIMYHWR FRQYHQINRIICP DA CRMUIQY 7 KHHR | HIQIVZ LOHTEGIXVVR SURYLGHDP RIHKRDMIF MR VROWMRQY| RURKU
FXVRP HYDOG HIEGIWHOFFHBLDAGOEROWNRQR RXUS GAWYHO DOACRMUQY  VROMRQV/CRIRMHBRKLIK YDOHSIRGAMRQDSSTIFDMRYY Z KIFK Z H
UHHAR DV NAGPUBSV  LFOGQ) EXWRMP WMGWR P HAFDIDQG GHEOGHYIFHY | LG SRZ HM P V DOG\KMEKTE®! HIG XVHZ RRGSOW :  HEHIHYH
KK R HIQIVZ LORARD FUDMDKUIK P DILQUAYHMHWIEP EXVZ LODOR | CAOEBM GG HHDIRQ! RURKUDEAMYHP D4 CRMUQ) \k WP \DAFDBIDNG
HIEGIKLIK SHIRWP DOFHDQG\S-ADT HEOSSIFDMRY/XMQ) G P DMIDYIKHIGR ELRIGHUP DINHAQMRGAIR)

2 SHDAMQ 5 HKQV
" XUQY WHWUHDQGM] P RONVHG-G-XCH ZHUFRIQ] HEUYHHVR P LARQDG P LIRQ UASHRAIYHD DOGLGRXUHG GHABRKAY

R P LARQDG P LAORY WASHRAIYHD * XUQ) WHM] P RQMVHIGG-XCH Z HX\VHGFDK LQRSHDICY CRYMWA/R P LARQ DYGZH

HE-G\WHSHIRGZ \K P LARQR FDK FDK HTXLYDBON COGWKRWAMP LOYHKR HON $ VR -XCH ZHKIG P LARQIQFDK DOGFDK

HXYDBON P LEARQIOKRWMP MIXGLOYHXE HQV DG PXUHNIEONVR P LARY

5 HHQW HYHBSP HOW

SURSRHG0 HIHJZ L\ 6\DIM V/ @

2Q0 D Z HHQMIGLOR 0Q$ JUH-P HONDQG3MOR 0 HIHJ WH20 HIHB JUHP HOV B\ DOGLP R 6MDE V/ \G 26WDBKV  7THMVEXE
@ D' HIZ DHFRSRIDIRQDIGDAWAZ KR RZ GGKEMANY R 6WDBK V 30 HIHUGXE DG\WHERP SIQ SXUXOQARZ KIFK 0 HIHJBXE Z LGD
P HJHZ LY DQGLOR\WHERP SIQ Z W\KH&RP SIQ \KYIYLQ) \WHP HJHUDVDQUHVZ KR RZ GHE\XEMADY R 6WDBK V \KH20 HIHJ

6XEMAMR \KH\WP VDG FRIBWROAHNVRWN LQWHO HIHS JUHHP HOADAKHH I HRRMHWP HR WHO HJHU \KH ( IIHAWH7IPH - HFK WKOHR & DS
FRP P ROWRFN SCUYDOH SHKOH R * HNRS0 HED3&RP P ROBWWN  AKHGDOGRAMBGESY P P HADMY SURNRWH( || HAYHT7LP H RKHJ
WOD\KDWR &RP P ROB\WNRZ GHGRUKHT [ LOWHDAXY RURKHZ MHRZ GHGE ' HNES 0 HECRUID R IWVEMGDUH/RU\ B\ 6\WDIBK VRUDQ R LW
VEMADUHY  Z LOEHFROHWMGLOR WHUI KWR BFHYH \WH ([ KOQH5 DIR  RAQY WOBY 1 HZ |, UTHDEKHNHY SDUYDOH R 6WDIK V

32 (@AY 6KO

SXWXOQARWHO HIHEB JUHP HOM RTBZ L) WHFBMQ) R WHWDQLRNRD WHYRDGR * LUHARYR \WHFRP ELGHGFRP SDQ Z LAFRQIWR
PHPEHY ILYHR ZKRP Z LOEHHBRAGE PUHNAWRRYR 6WDBX VOQGILYHR ZKRP Z I@EHVHDRMGE, RUPXUHANAUHRRLY DvZ HODY' U<RDY
=HI Z KRZ LOFRQM}H\RVHYHDAKHFRP E.GHGFRP SIQ WV&AKIH ([ HRXAYH2 11LFHU 7 KHO HIHUS JUHP HOMBURIGHAKD/D U5 LF) XBS RXUSKIH
( [ HRARYH2 11 LIFHU Z LOVHYHDV&KDILP DOR WHFRP BEIGHGFRP SO0 VOROGR * LHARYDOGEWDE VEKOWP DQO0 U' RY 2 [HIZ LAVHYHD/GOG

|QG-BHGHMAURARUR \WWHFRP BEQ-GRP SIQ IVU/RDGR ' LWHARLY

7TKHERP S UFRIQIHGFRWR P LAIRQSUP DO UHIAG\R GO DODGG FROXANY | HVIGRXUMGLOFRIGHAIRDZ W WHO HIHUDQG P ILARY
IRUO HJHJERQOVHVI ROWHWUHHDQGM] P RQNVHIGG-XQH I FOGHELQIHH.DODE D LQVADAYHH SHORVLQWHFRG-QHE FRORIEDAG
WBM HOVR RSHIDIRYY 7KHO HIHW\XEVRARCSSIRYIE, \KDUHRTHYR 6WDBX VOGS HANRSO HEDWHUFHSAR UNXUHG U XDRY D5SURYDY
DG RKM-UPARP DY FRIQ) FROGURY/

BWDRILE , QI UDIRQ DQGERW2 SIWP 1 DIARY, QUADIYH

2Q-XH WHYRDGR ' LUHARLY DESURYHE D\RDAD LE LQM UDARQ DG FRIRSIP (] DARQLQMDIYH\WDAFOGHE DIEEDY. RIN RIFHUHBAIRY
| CROMYFRORIEMRY DGRKHIRSHDARDODQIVP HDXWY WHE, QUDIYH 7 KHSXERHR WH, QUDAYHIVAR WP QCHRXURSH.DNR DOWKFMUA
UHBFHRXURSHIDIY H SHOH/DQGP DVHRXUFDK I BZV : HKDYHFRP P HIFHGZ RIN RUHUHGXRIRQVLQ\WHS QUMG 6\BIMY DG RMHUFRXQUIHY DG DUH
SOMQ | RIDEAWRDZ RIN RIAHFKOQIHY \WHWP LQ) Rl Z KLFK Z LEDYDY
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CFFRAQ) \R GO XDRY BN HINV 2 Q- DY Z HFRP P LWWG\R DEAWRDCTRARQAR FRQMHDQGH SOQG\KH, QUDAYH 7 KHH
DEAMRDOCRNRQYLGFOCHFBRMQ) DG FRORIEDNY VHBRABRFDIROYLQ\KHS QMG 6\BIM/ DQ5 & DDED DG HXAQ) RXUZ RINRIFHE\ DQDEAWRI0
SURIMY LQY LQYHAY HONDQG RSHIDMRQY LQ@HZ W GHOUMP UHYHHIHIHDARD SRUMRQQ) XVAR CAKLHYHRXUGRQ) WP | LOGADIRIY

) RUDTFRP P WG UARKRAMUIQ) CRAYMYA XQGHAH, QUDIYH Z HH SHAMR LGRXUNREDSUH Y URXKAXUQ) FKOLH/R P LARQ\R P LAORQ
UHDMG\R RGH WP HWMP LODINRQ EHCH WG DARADMG FRIV LOMHORLY Z UM R 1V GDHMIP LDIRQDOGHIXSP HOW WA DOG FROMPAMP LADNRD
FRIV $ VDUAXOWR \KH, QUDRYH Z HWOD HG P LARQR FRVNDAQIVIQWHVHFRQGKDD R DQGH SHAWIGRDT HEFRIDIQIVR P LARQ
1Q © HFRQMH\R DQIASDM\WDAH, QUDAYHZ LOEH\KEWEQND FRP SBIME. WHHIGR

, QFRQCHANRDZ W \KH, QUDIYH GRUQ) \RHWKUHHP RQMYVHIGHG-XCH Z HFRP SBIMGWH\DBVR WH7UR 0 LFKLICQDQGWH1 RW
+ XQMIWRD 3HIOX ODQDICAOMVIRDFRPAGHS P LARQLQSRAHHEY DG UHRGHSOQLP P DMUDORWROWHDBIR \KHI CAONYLOWHFRIG-QHG
FRORICDAGEM HQVR RSHDIRYY ' XUQ) WHKUHHP RONVHIG-G-XCH Z HFRRHG | RAURKHUI CRONA/LQFRQGHRAIRQ Z LW \KH, QUDAYH

. H ) CARWS ITHAWQJ 2 SHDWQJ 5 HXAV

* HEHIHYHWWDAWRXUSHURUP DFH OGS | XAMUHVKARHWG-SHIGROP Q) | CRALYWD/BUHNLI QU LFDQARSSRUIBQUEY| RUXY EXWIOR SRHUMY DG
FKOEBQIHY LGFOAQ) WRHAVROWHEEHDZ DQGLO351\N) DRRLY VFRIRQR WIVA XDUM® 5 HBRVWRQ) RP 4

$EOIROR RXUSGAMYHO DQMORMUICQY BROMRY/

© HEHIHYH\WHZ R.E5 1Y DAIQLQ GRIRQ SROAQWHDERSWROR  DEAMYHP DX CRMUK) \ROMRQ/CUG\WDAZ HIOUHZ HOSRAMRHG\R\ENHOGYDQHR
WLYRSSRIMQWY CRRWOQDUD. R LB/ GAHWR RAUSURSUHEY \MKQRBILHY DG J GEDCAMUB-MRQFCSCEMMY : HH SHAAKDARUAXWVR
RSHIDMRY LFOQQ) WYHHDQGEIWRWP DLILQY Z LG ORMDMI RAKHI RIVH-TEG XMUHD/EMGHH/ FRUMHRWKIWY D 1URP FRMHMRIO

P DX CRMUQ) SURFHAHV\RZ DU/ DEAMYHP 04 CRMUCY | RUHG XVHSOW 2 XUMENY 006 YROP HSURGAEIRQ\VROMRY/ HGALI GG\R HP SRZ HU
EXMGHAAAR UDT) HWHI XQEHH IWR  DEAMYHP DX DRMUQ) DAVDB LFOGQ JHRP HMF DQGGMIQI Gf LELDNV P DVFXWRP L] DARQDG\KSSD AOQ
HILQHIQ) [P RQY RKHY 7 KHG-IUHWR Z KIFK SRIMMICDGE FXUHWAMEP HY UHFRIQ HWHHEHH LW DG LOYHANORAUNROMRY Z L@ HAWRXU

| LD DOV

SUAQ) 3UIRGANRWDQG0 DUILQY

© HRIHJPARP HYDWQHR DEAWYHP D4 DRMIQ) \ROMROASDQRQ) P XUEBISUFHSRQN P DALY WURKIKSXWBYHY RSHDMY HYMUREP HONV
DIGWAKGRBILR HIEGIWHP VR LOG\WHVROMROWDATFRKUHYHARHUNGHAL LE JROY 3UAQ) |ROMHHSIROGAWP D YO B BILRQGHR P DUNHMGHALLE
\KSSD DIGG-P DIGG (TP LFVOG SRR HA FBV DOG\DBYR FHMBQSURGFWKDYH RUDHH SHRAMGVR KDYH KLIKHLIURWP DILQAKDQRAHY $ VD
UAXOVRXUI LDGADCSHURUP DFHG-BHIBY LQSDWRQWHP I R SIRGAWZ HVHTGKUQ) DILYHQSHIRG , QUEAURY Z HOUH\KEVAAR SUFHFRP SHIMRD
DOGRAUCELOWV R FRP SHMIONH. P DUNANVZ L@G-BHIGROWHKFFHWR  RULQYRAR HONLOGHEZ \WAKCRER LHY DG FRIP SURYHP HVDYZ HOD/RXUCELON
VRH I LAHM® DG UHITELQN LOARGEHFRWAH | HALYH DEAMYHP DO4 CRMUC) VROMRY| RURKUPXWEP HY

SRNXHG, QI HINDQG, TRYDIRQ

: HEHIHYHWD/Z HOWHD GOGHUIQP DIV SURGANRQDGWIGN DEAWYHP 04 CRMUCQ) VROMRYY RIHIQ) EWENKURXIK WK QRBILHAWDAHIEGIKLIK
URXI KSXANDQG HDHR IXVHVRURX) K RAUELRDG SURGAVERWRIR 2 XUSHIRIP DGRHLYMI QU LFDQ® G-SHIGHOWRQWHLQYHAR HOAZ HP DNHLQRXUUHDLAK
DOGGHYHESP HWH | RW DG RQRXUCELON R EHDARHI RUH URQAR \KHDBAMYHP DO CRMUCQ) LGB, VWY HXHQMDONDAZ HFRQM)DED (G DOG
UASRIGWR UIBLGD HYRYLQ) FXMRP HUUHTXLUHP HON GHYHERS DG LOMRGFHIQRYDAYHQE. SIRGAW HKDIFHH LMY SURGANDQGIHHDMPXWEP HJ
G QG| RURKUNROMRYY © - HEHIHYH\WDAQYHXR HOAQRXUDBIAWYHP DX CRMUQ) \ROMRQYZ LOFRQUEXMR GIAMP UYHHJIURZ W EXAWP D
DGHYHD O HAARKUGHDAMP SUR LBELOW
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&RPPHADO DX(HKR 3UIRGHRV

: HARQMDDD LOHANQWHGHYHBSP HWR QHZ SURGAWDQGHKOGRHP HOMWR H M) SIRGENVR P HHAVRQXED® HYRYLQ) FXAWRP HUGHP DB/ 05
U WRHWP ROKY Z HOXGHEDQ® BHUR G2 SIRSEW 3URMZFRP P HADT DMRQR GHZ SUIRGAW Z HP XWVRP SOIMI LDOMINY  SURFXUHP HQW
DQGP DK CRXUCQ) WP S XS R \MHHSURGAWLO KRAHRUDARXUWLLE SOV FRQUEAWP DX CFMUHY DVOSSOFCE®! $ Q. GHI VIQWKFRHM XCFRP SBINRQR
WHHMMEVP D LP SCRARUCELON VR JHIH.DM UYHHI URP \MHHSIROEW

$FIXMMRQYDQG 7UDQLRNRY 5 HIWG &RV

2 XUJURZ \K UHIHYKHDYL® RQWH\KFFHM XAQMUDNRQR CFTXUHGFRP SDQHY LGFOGQ) RXUCELOIV R U] HWH DQNASDAG EXMGHN RSSRMQUAY
IRP FRP E.QQ) RSHDIRY/IQDQH I LFHADQGH I HAYHP DQQHU:  HH SHRARDARHUAXOVR RXURSH.DINRQYZ LG ORMDMDv'Z HFRQMXHWR LM UDMMHH
BXMGHMY DG\WHWAKGREIIH/ SURSEW DQGVHYIFHAKDAKH RITHJS$ GAMRDM RUMKWR RSHDIRY/Z IMEHIP STRRGE. GRQ XU
WEQRIRQ UHIMG FRIV LFOGQ) LA UDIRQ PRIV VHYH.DFHFRWV DG RMHUFRWV DRRADMS Z W \RHHIOFTXMMRQY

0 DARHFRQRP LF & RQAURY/

7 KHPXUWHOAP CRURHARGRP L HOYLLRGP HQWA/LP SR RXUPXWRP HY/1 LGDGFALDT) DOGRSHDIRIED & XWRP HY DG SRMMMCPAMRP HY DUHI CALQ)
\LJ QU LFOQMVLCDGRLOOBUARKUHD/AKSS® FKOQFROMEIQNDQGLQ MNRQGUYHXS RSHIDY FRIWDQGUMGQ) QMDA P DNHIFFHWAR FUEW RH
H SHUYH , QUHFHQAP RQIMY \WHFRQUKP HUSUFHLQE KDVIGRBDHG\VEWERMID |, QDEAMRY GAUQ) LQ@MIRDY SHIRGY LQMMMNDM/KDYHKARLEDD
IGRUDHG ,Q0 DFK WH) H3HDC5 RHYHEHIDD DOGLYH SHAAMGR FRQMXH \R UMVHLQAUMINDM/LQDQH | RYWR FXUE LQ MIRY $ VDFRQHNXHIHR
WHHI LCDADCBUIAAKUAY \RP HPXRP HYP D EHEZ HIQ) WHUFDSMIO QHAR HYSDQVDG\WKWIQ) WHURSHDMRICEXGIHN Z KIFK P D AKX
H \MIG-G\DBVA FBV GHI HESXUKDIQ) GHAMRQY DG SUAQ) SUARKUHI RURKUMROMRYY + LIKFHULQMIAVDA/P D DOR P STRARXUCELOIV \R REBQG-EW
ILCDACQY DADMERYHUDAY : HH SHIHIAHGOWUYHMHI URZ \WWDQZ HH SHAMGLOWH | LIWNXDUM) GHWR\KHGH DAYHLP SRR PMEP HYGHD) LQJ
SXUKDHG-AMRY/ P [GMIQXFHMIQP CFRIRFRRP LF NGRS

5 HKXOVR 2 SHDARY
&RP SDUMVRQR WHWUHP ROMVHIGHG - XCH DQG- XQH
5 HYHOXH

7 KHIRTRZ 1Q) WEBI SIWHOWWHUHYHIHR HIFK R RAUBYHXHWWP V DVZ HODV\WHSHA-QWHR VRBCUHYHXH DG AKBQIHI URP \KHSURA HU

) RUWH7 KUHHO ROMV( QGHG- XCH

&KDQIHIQS5 HYHXHY
' RMUW/IQWRX\DQGV 5 HYHOXH R 7REO 5 HYHOXH R 7REO
3URGAN5 HYHDH
SHYLFAHS5 HYHH
7RECS HYHXH
7REOUHYHGH ROHWKUHHP RQMYHIEG-XQH DG ZD/ P LARQDG P LOR) WSHAYHD DGFIDHR  PLAORQ RU

SURGKAN UHYHOAH G- DG SUP DU GXHR DUHSRNRQLOXQWAKLSSHE GAUQ) WHVHFRRGG TXOMMR QUIYHOE WHP CRRFRQRP IF FREEWRY/
LP SCRAMY \WHDGAWYHP D4 CRXUCY LQBMY GRAUEHGIERYH 7 KHGHFUWHDHLQSURSEN UYHHZ D/SOMDID RIVAAR DOLGRUHDHIQVH YR BYHDMH
SHYEH/UYHOHIGFUDHGIESIR (PDAD  GAUQ) \WHKUHHP RQMVHIGHG-XCH DVFRP SDUHG\R \WHWKUHHP RQIMVHIEHG-XCH

SUP DO GAHVR DQLGRSHDHLOVXSSR WIS LOXBERQ UHYHMHI URP LGFUHDHG\KLSP HOVGAUQ) WHFHMBHIRGY
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7 KHI RGBZ Q) VEEGISUAHQNUYHHE JHRIUDSKLE WHILRQ DYZ HEDAKHSHRHOEIHR \RBCUHYHXH DG FKOQIHI URP \WHSURUSHIRG

) RUWH7 KUFHO ROMV( QaHG- XQH
' RIOWIQWRADGY 5 AVHOXH R 7RAD 5 FVHOXH R 7RED

&KDQHIQ5 HHXHY

$ P HIFD/

(0($ (XURSH\WHO LG3BI( DXIES | UFD
$35& $VDBAILF

7R HHXH

7RECHYHMHGFUDHE GAUQ) \WHWUHHP RQKVHIGG-XCH FRP SOUHG\RWH\KUHHP RQKVHIGHG- XCH GHWRDGFIDHIQXQW
\KLSP HQVLQWKHS P HIFDVUHILRQ SOMDED RIVANA DGR DHIQXQWAKISSHELOWH( 0 ($ DIE$ 35 & UILRYY

&RWWR 60BV
7RECFRIR \DBYGAUQ) WHWUHHP RQMVHIGHG-XCH DG ZDV  PLAORDG PIOR) WSHANHD DGFUDHR  PLARY
RJ  7KHGFUDHIQFRWR \DBVLYSDUMID GUIYHDE \KHGHFUDHIQXQWKLSSHE GAUQ) WHVHFRQG TXOWUR $ GAWRDD ZHUBAGESD RD

HSHOHE  PLORODGWQSRVMROFRIVE. P LARQDARADMSZ W Z RIN RFHUHSANRVIQFRIGHAIRQZ LW \WH, QUDAYHGAAUBHGCERYH
7KVUBANRIZ D/SOMDD RV D P LARQIGRUDHIQLQMDRY Z UMM R VIQFRQGHARQZ W WH, QUDAYH

* LRW3WRIMDQG* LIRWO DULQ

7 KHI RTRZ LG BEEBISUAHINIURWSUR VB, UYHOHMNEP  DY/Z HIDYAKOQIHLQJURW SUR VERTILY| URP \WHSURUSHIRG

) RUWH7 KUHHO ROWV( QGHG- XCH &KDQHLQ* LRV
3WRIW
' RIUW/LQWRADGY * (RW3RIW
3RGEW
SHYIEHY
7REO
7REDIURWSUR LVWGBXUQ) WHWUHHP ROMYHIGHS- XCH DG ZD/ PIAORODG  PLARY KWSHAWHD 7KHGFUDHIQIRWSIRIW

R PLAORYZDVGIYHOE DOWIDYRIEGISIRSANP | VRTOE DLGFUDHIQIQMIRY Z UMM R 1VGAUQ) WHVHFRQG TXOWUR LQFRQGHURY
Z \KKH, QUDAYH

7 KHI RGBZ Q) VEEGISUAHQNIURWP DULQE, BYHHWUP  DvZ HODAKHRKDQIHIQJIURWP DI URP \KHSURUSHIRG

) RUWH7 KUFHO ROMV( QGHG- XQH &KDQHIQ* LRWO DUILQ
3HAQMH
* (RWO DJI0 3ROV
SURGEFEV
6HYMAH
7REO
7RI RV P DJ QI RAWHWUHHP RQKVHXEHE-XH DG 4oV, DG UWASHAYHD * UIRWP DJILQGHRBDHE SHIRGRYHUSHIRG DY

UBYHXHGFUDHELOMHZ W FRIR OBV 6DAQIVIURP KHIGFRXQAHEAURYYZ HHR VAR DOLCRBDHLQLOMIRY Z UMM R I VUHDMGVRWH, QUIDAYH
5 HHDUK DQG' - HYHBRSP HOW

5 HHIK DG GHYHBSP HQW SHOHY GAUIQT \WH\WUHH P RQMYHYEHG- XCH DG ZHH P LA@RQDG P LARQ KASHWHD D
GHRDHR P LARQ RJ 7 KHGHRUDHLQUAHDRK DG GHYHBRSP HQW SHOHYZ DVAUJHDY GHWRD
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GRUDHIQWRANFRP SHODIRQH SFOHR P LARQFRP STHG\R\WH\EP HTXOWMULO GHWRDRHWP HWRAN FRP SHODIRQAKDUHR

P LARQIQ\WHHRQG XOWRUR LQFRQQHANRZ 1AW WH, QUDRYHGHAUEHG CERYH $ GAMRDID Z HUBAEHE FROXANY) \HYEHVH SHOHVE!
P LQIRQDQG UHBFHG WK DG GHYHESP HOWP DMIDYDQGSIRIUP H SHOAVE P LARQ ERK DARADMSZ 1\ \KH, QUDAYHGAAUEHSCERYH

60BVDQG0 DN

60BVOQGP DN H SHOH/GAUQ) WHKUHHP RQMVHIGHG-XCH DG ZHH P LARQDG P LORQ WASHAYHD DGFUDHR
PIMRQRJ  7KHGRSDHIQVIBYDGP DY H SHQHVZ DV/SUP DM GHWRDUBANROIOSD IRTH S-OHR P LARQDGDUHBAMRDLY
WRNFRP SHODIRQH SHOHR P LR ERK DARADAGZ W Z RIN RIFHUBAIRVLQFRIGHANRDZ W WH, QUDRYHGHAUEHG CERYH $ GAMRIDWM D/
SOWR \KH, QUDAYH Z HUHBFGP DN \GHIGE P LARQ SUP DUO GIYHDR UHBFG\SHIGROWIGHKRZ V DGYHWIQ) D)GSUR HARID
VHYLFH/ ) XURHU WHIHZ DYDUBAENRQIQSINGHUFRP P MWRQH SHOAVR. PLARYD

* HGHIDODQGS$ GP LQVADIIH

* HIHDODQG 0GP LQMDAYHH SHRFVGAUQ) WHKUHHP ROMVHIG-G-XCH DG ZHH P LARQDG P LORY WASHRAYHD D)
FUDHR  PIORQRJ  7KHIGFUDHIQIHHIDOGE 0P [QVWMDMHH SHOHVZ DVGHWRDQIGFUDHR P LARQLQOAFRXQIY DAWY DG
®ID0 HV/SUP DUO DARADAGZ MWHO HIHUGHAIEHSIERYH 7 KYIGRUDHLYSDUID RIVAAR DUGRNROIQSD IROH SOHR P LARQDGD
UBANRQLOMRANFRP SHODIRQH SHOHR P LAIRY ERK DARADAGZ W Z RIN RIFHUHGAEMRVLQFRIGHAURQZ WK \KH, QUDAYHGAAUEHGCERYH

* RRZL@ P SOILP HQW

7 KHHZ D/(RIRRZ LQ@IP SOUP HYWDIHUFR GG GUQ) WHKUHHP RQMVHIE-G-XCH * XUQY \WHWUHP RQMVHIGG-XCH ZH
UFRIQ] HEDQLP SOLP HQWADUHR P LARQ\R Z UMMGRZ Q\WHFOUWY QY [P RXQIR JRRE L@
, QMR [ SHOH

, QMW SHOHGUQ) \WH\KUHHP RQKVHIEG-XCH DG zZD/ PIORQDG  PILARY ASHAWHD QMWW SHOHLGFUDHEGH
WRWHOFFGGLOMMWRQWH 1 RAVGAUQ) \WHWNUHHP RQMYVHIGG-XCH FRP SOUG\RWHWUHP RQMVHIGG-XQH ZKHHRD D

SRWRQR TXOWMO LOMBHN SHOHZ DVICRXUHG T URP WHIMMOFHR \KH 1RMWIQO D
, QMHNDQG2 \WHJ ( [ SHWH ,QFRPH 1 HWV

, QMIDGRM-U H SHOH LGARP H GHABUQ) WHWUHHP RQMVHIGHG- XCH DG ZDV P LRQDQG P LEORY WAS-RAYHD
7 KHGHUWDHLQH SHOHGUQ) WHWUHHP RQMYHIGHG- XCH L DAMEXBEBIVR D\P DEBUGW ROWHLQHXR HOAQHDXUW VHEXUMVR DSXETFO
WDG-GARP ST
JGFRPHTO WY/

: HUFRELP P DMIDOGRP VY H SHOHGAUQ) WHWUHP ROMVHIGHS-XCH FRP SIUG\WR QLR H EHHIVR P LARQGUQ)
WHWUHP ROMVHIGG-XCH 7 KHIGRUMDHIQH SHOHZ DVSUP DY GHWWHUBAEGW BHHIWR BWHVIQQRQS 6 MUMGRNRY/GAUQ) \KH

WUHHP RQIVHIG-G-XCH

- HKDYHSURYLGHG D YOODMNRQDERZ DQFHI RUDIR  RXUGH HUHGVE DAHVDVDUAKXOR RXUKIRUFDOGHARAAVLOWHMUNGFMRQVLQZ KIFK Z HRSHDM
H A-BWAHOLP : HFRQMXHVR DAV RXU XMUHE CEGILGFRP HE! MUMGFMRQ EDHE RQRXUBHFHWIMRUFDCRSHDIY) UAXOV \KHH SHRMGWP L) R
UYHYOCR WP SR GLTHHERY YOUROE SOQQQ) \WDADLHVWDAZ HP D EHCEGIWR HIPAQI XMHSHIRGY WHLP STAVR SRMINICRSHDMY) FKDQIHY
RORXUBXMGHN/DQG RXUI RUFDWBIXIVI URP RSHIDARQYLQI XMUHSHIRGYEDHE RQDYDLOEGILQ RP DARQDAHHIGR HFK USRI SHIRG 7RWHH WOV
WDAZ HOUHCEBIVR UK WHFRFOMRQ\WWDAGH HUHG\E] DAHVDHUOT CEGIEDAHGROQ FRP ELCDARQR \WHIERYHI CRRWIQDMQIG! RUP XGME®! \§f LQJ
MUMGRNRDY DUYHIDOR \WHUHIWG SRMROR RXUH (MM YDODMRQDIRZ DFH/P D RFFXU
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&RP SDUMRQR WHM] P ROMVHGHSE- XQH DG
5 HYHXH
7 KHI RGBZ Q) EEBISUAHOMEHUAYHXHR HIFK R RAUUBYHOXHWP V D/Z HODAKHSHAHQEIHR \RUBCUHYHOAH DQG FKOQIHI URP \RHSUR HU

) RUWHGL, 0 ROMV( QGH5- XQH

&KOQIHIQS HYHXHY
' RIDUWIQWRADQGY 5 AYFOXH R 7RED 5 AYFOXH R 7RED
3URGAEWS5 HYHOH
BHYEH/5 HYHDMH
7REC5 HYHXH
7REOHYHIHI ROKHM] P ROMVHIGHG-XCH 06 ZD/ P LIRQDG PIOIR) WWSHAWHD DGFUDHR  PILAIRQ RU

SURGEW UHYHXHGHRUHDHGE SUP DU® GRHWR DUHSRUIRQLQXQWAKLSSHE GRUQY \WHI LLWKDD R QIYHDE \WHP CRRHRQERP LF FROAURY/LP SCRI)
\WHDGAMYHP D4 DRI LGBMY GAAUEHGCERYH 7 KHGHRUDHLQUAYHXHZ D/SDMID RINVANE DQLGRBDHIQBHYLFH/UHYHDMH 6HYLFH/UYHH

(FUDHGOESR LPDAD XU \WHM] P RQMVHIGHG-XCH DVFRP SIUHG\R\WHM] P RQMVHIEHG-XCH SUP DUO GHWRDQLRBDH
LQ\XSSRYDOGLOUEDNRQUAYHDHI URP LORBHDHG\KLSP HWGKUQ) UHFHNBHIRGY
7 KHI RTRZ LG BEEBISUAHON UYHXHE, JHRIUDSKLE WHILRQ DYZ HODAKHSHFHQMIHR \RBCUAYHXHDG AKOQIHI U WHSURUSHIRG

) RUWHGL, 0 ROMV( QGHG- XCH

&KDQIHIQS HYHXH

' RDUW/IQWRX\DQGV 5 HYHOXH R 7REO 5 HHOXH R 7REO
$ P HIFD/
(0($
$35&
7R HHXH
7RECUAYHOHGFBDHGGUQ) WHM] P RONVHIEHG-XCH FRP SCUG\RWHM] P RQMVHIGG-XCH GHWRDGFUDHIQXQW
\KLSP HQNVLQWWHS P HIFD/UHILRQ SO RIVANE DIGLRBDHIQXQWMKISSHELOWH( 0 ( $ DJ5$ 35 & BILRYY
&RWR 6DBV
7RECFRIWR \DBYGUQY WHM[ P RQMYVHIGG-XCH oG ZDv P LGAIRQDG PIAR) WSAYHY DGFUDHR  PLARY

RJ  7KHGFUDHIQFRWR \DBVLYSOMDD GUYHDE WHGHFUDHIQXQWAKISSHEGUQ) \WHI LIWKDD R $ GARDD ZHBBAGESD RD
H SHOHE P LARQDARADMS Z 1V Z RIN RUHUHSAUNRQY LOFRIGHANRD Z W WH, QUDRYHGHAUBHE CERYH 7 KLY UHSXANRQZ D/ SOWID RIVAAR [)
LGRUDHIQWDQSRYBNR DG | BLIKWARW

* LRW3 R IWDQG* LRWO DUILQ

7 KHI RGBZ Q) VEEGISUAHONIIRWSIR VA, BYHQXHWLP  D/Z HODVFKOQI HLQJURWSUR VWERTIY | URP WH SURUSHIRG

) RUWHSL] 0 ROMV( QGHG- XCH &KDQHIQ* LRW
3RIW
' RIDWIQWRADGY * IRW3WRIW/ RW
SRRV
6HYFH

7REO
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7RIBCIURW/SUR MBI \WHM] P RQMVHIGHG-XCH DG ZD/ PUARODG  PLARY BASHHD 7KHGFUDHIQIRVSRIVR
P LAIRQZ DVGUYHDE, GWI DYRIEGISIRGAW | \RTS DGLGRSDAVIQWIQSRIBIRO GG UHIKWARWV

7 KHI RGBZ Q) VEEGISUAHQNIURWP DULQE, BYHHWUP  DvZ HODAKHRKDQIHIQJIURWP DI URP \KHSURUSHIRG

) RUWHSL] 0 ROMV( QaHG- XCH &KDQHIO* LRWO DUILQ
3HAQMH
* (RWO DJIO 3RON
SURGEFEV
6HYHV
7REO
7REDIURWP DJLQIRMHM] P RQMVHG-XH DG ZDh/ DG WSHAYHD * IRWP DJILQGHWDHE SHIRGRYHUSHIRGD/

BYHXHGFUIDHELOMHZ W FRIR DBV 6DAQIVIURP KHIGFRXQAHGAUIRYYZ HHR VAR DOLCRBDHLQLOMHIRY Z UMM R 1 VUHIMGVRWH, QUIDAYH
5 KUK DQG' - HYHBRSP HOW

5 FVHOUAK DQG GHYHIRSP HW SHOHVGAUQ) WHM[ P RQMVHIGHG-XCH DG ZHH P LARQDGG P LAIRY UAS-RAYHD D
GFUDHR PIRQRU  7KHGHFUDHLQUAHDFK DG GHYHESP HQW SHOHYZ DV/GHSUP UKD \R DUHSAIRQLQWRAN FRP SHODIRQH SHOHR

PIROR ZKEK P IGRQLYDMIEXEEGIVR DRIHWP HAKDIHGUQ DARFADAMGZ W \WHOFFHBLDIROR! 568 VIRJFHMIONA HP SE HVIO
FROGHANRQZ WM \WH, QUDAYHGHFUEHGCERYH $ GAURDD ZHUGAGSD IROH SFOHE. P LARQOQGFROXAMY VHMFHVH S-OAVE.  PLARY
ERK DARADMG Z LW \KH, QUDAYHGAAUBHGCERYH

60BVDQG0 DN

600V OGP DINNY H SHOAVGUQ) \WHM] P ROMVHIGG-XCH DG ZHH P LARQDGG P LGRQ ASHRAYHD DGHUDHR

PIRQRU  7KHGHFUDHLQ\DBY OGP DN H SHOAVZ DVSUP DO GHWRDUBAENROIOSD IRIH SOHR P LARQDEGDUHBAIRDLQ
WRENFRP SFODNRQH SHOHR P LAIRD ERK DARADMSZ W Z RN RUH UHBANRQYLOFRQGHAIRD Z W WH, QUDYHGHAUEHGCERYH $ GRWREID D/
SOVWR WH, QUDAYH Z HHGFEGP DM VGHGE. P LARY SUP DU GUIYHDE WEFHE\SHIGROWIGH\KRZ V DOYHWIQ) DOGSUR HAMRIO
VHIYLIEHY ) XORHU \WHIHZ D/DUHBAIRQLQSDNGHURRP P IWRQH SFOHVR P LARY

* HQHDCDQGS GP LQADIYH

* HIH.DODQG 0GP LQMADRYHH SHOH/GRUQ) WHM[ P RMVHIGG-XCH DG ZHH P LARQDGG P LAIRY UAS-RAYHD D
GFUDHR  PLORQRJ  7KHGFUDHIQIHHDOOGEDE LQWDMYHH SHOAY/Z D/SUP DUO GHWDUHBAIROIQSD IRTH SOHR PLARY
DIGDUHAIRQIOWRANFRP SHODMROH SHOHR P LAIRY ERN DARADAGZ W Z RIN RIFHUHSAURQVIQFRQGHRNROZ WK \WH, QUDAYHGHFUEHS
CERYH 7 KHG-RU-DHLQJHGHDODGG O LQMDAYHH SHOFVZ DVSOMID RIVAR IFUDHR P LARQLQDFRQNY DAY COGGID0HY
DARADMGZ WWWHO HIHJGVAXAWHSCERYH

* RRZ L@ P SOILP HOW

7KHHZ D/RIRRZ LQ@IP SOUP HQWDI HUFREGGUQ) WH] P ROMVHIGG-XQH " XUQY WHMI P ROMVHIGG-XQH ZH
UWFRIQ] HEOQLP SOLP HQWADUHR P LARQ\R Z UMMGRZ Q\WH DU QY [P RXQIR JRREZ L@
, QMR [ SHOH

, QMW SHOHGUQ) WHM[ P ROMVHIGG-XQH DG ZD/ PUORQDYG  PLAR) KWSAWHY QIFWDHR  PLARY
, QMW SHOHIGFUDHGOHRWHIFFOGHGIOMIWIWROWH 1 RMVGAUQ) WHM] P RQMVHIGHG-XCH FRP SIBG\RWHM P RQKMVHIGG

-XH Z KHHRQD DSRWRQR KOD\ HOULQMBWY SHOHZ D/IGRUNG I URP WHIMKOFHR \WH 1 RMVIQO D,
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, QMHNDQG2 \WHJ, FRPH 1 HWV

, QMINNDOGRMHU H SHOH LGFRP H QHABAUQY WHM] P RQMVHIEHG-XCH DG OpBzZDY P LAIRQDQG P LORY WASHRAYHD D
GRUDHR  PLARY 7KHGFIDHLYSUP DO GHRD\P DTG RQWHLQYHAR HQAQHTXW VHRXUMEVR DSXETF® \WDGHGARP SI)

,GFRPH7O WY/

. HUFRGGIRP HY BHHIVWR P LARQGUQ WHM] P RQMVHIEHG-XCH FRP SUG\RMLGRP V] EHHIWR ~ PLARY
OUQY WHM] P RQMVHIGHG-XCH 7 KHGFUDHLIQEHH W DVSUP DUO GHRWHUHGAEGW BHHIWR GWH/IQQROS 6 MUMGRIR/GAUY
WHM[ P ROMVHIGG-XCH

* HKDYHSURYLGHG D YOODMRQ DERZ DFHI RUDTR RXUGH HIBGVE DAHVDY/DUAKXOR RXUKIMRLIFDOGHARAAY/LOWHMUNMG RMROVIQZ KLFK Z HRSHIDAM
H FEBVOAHOLP : HFRQIDHR DWW RXUN XMUHE] CEGILGRRP HE. MUMGRIRQ EDHG RQRXUBHFHMIMRUIFDCRSHIDAY) UAXOV \KHH SHAAMG\P LQ) R
UYHYOCR WP SRUDY QIR YOURAE] SDQQQ) DM LVKDAZ HP D EHOEGIWR HIPAQ | XMHSHIRGY WHLP STAAR SRMNICRSHIDYY FKOQIHY
RORXUBXMCHN DG RXUI RHFDWNBAXOVI URP- RSHDIRQVLQI XMUHSHIRGY EDHG RQDYDMEGILQ RP DIRQDAKHHIGR HIFK USRI SHIRG 7RWWHH \WOW
WDIZ HOUHCEBIVR UHIFK \WHFRFOMRQWDAGH HIHGMY DAVHVDUH DT CEGIEDHGRQDD FRP E.QDNRQR \WHIERYHI CRRWIQDMQIG! RUP XA \I L
MUMGRNRY/ DUYHYOCR WHUHIDAG SRINROR RXUH MY YDODIRQDIRZ DFH/P D RFFXU

1RQ* $$3) LDQADQ QRP DARQ

, QEAWRQWR RAUUHKOVGHMP LGHGLQCFFREFHZ IW* $$3 Z HEHIHYHWHEHBZ QRO* $$ 3 | LQOGALDCP HDKUWA/DUHXVH XAQHYDDOMY RXU
RSHIDMRDOSHIRP DFH : HXAHWYCRO* $$ 3 1 LGDEADAQ RP DIRQR HYDDDMRXURYIRQ) RSHIDARQ/DOG ! RUQMODCSDNRQ) DOG! RUHFDI
SXERH/ : HEHIHYHWDAMY QRO * $$ 3 1 LQDCADOQRP DIRY Z KHO\BNHDFRTPAMHD P D EHKHS XOR LQHARYIQDAAMQ) RAURSHDICY
SHURP D

7KHQRO* $$ 3 | LQOGADOQ RIP DNRQH FOGH/ DVISSIFCE®! WRAN EDHGFRP SHODIRQH SHOH [P RWY DIRQR CFTXUHGLQEQILEGI DAHV
UANUKRMUQY H SHAY CFTXMMRQ UHIAG DG RMHMBQRMREICROI A LOHIRY VKS XS 1Q SURFHW UMUK DQG GHYHBSP HOADMHVIFTXUHG
JRREZ LQIP SOLP HQMAKDQIHLQI DUYDOHR LQYHIE HWDQGAKOQIHLQI DUYDDHR Z DUDQAMCELMN 7 KHHLAP VIHGRP DI LFOGHGLIQWWHFRP SOUTE®!
P HDUXUH/ FDBXOME DG SUMAQMG LQDFFREFHZ LWW* $$3 2 XUP DEIHP HW] FOGVWHHIAP VZ KHQHYCODMY RURYIRQI SHIRP DFHOGGRU
HYDODMY HAIQIVSRMIND DOGWHH RIHH FOGVWHP Z KHRSUAHDINY) GRQ* $$ 3 | LGDGALDCP HDKWY 0 DEHP HOAMHVQRQ* $$ 3 ILCDGADD
P HDAXUAVR\KSSOP HVWRXUF $$ 3 KOV

VRN EDVHG FRP SHQDIRQLY D GRQ FDK H SHOHUADIMY \R\KRAN EDHG LY DU/ IMKHGWR H HRXAWYHR I LFHY HP SE HAY DOGRANGHALHRRLY
FROMMMY R RONRQYDOG UAMPMG RN XQW : HH FOGHWYH SHOHBEHDXAHIWYDCRQ FDK H SHOHDOGZ HDAAWRXULQMIDCRSHDIRY/H FOQAQ)
WVH SHOHDQG EHIHYHIWDAQBM/FRP SIMRQAR\WHSHIRIP DFHR  RMHUARP SDOHVIQRXULQBAMN

$PRUYDMRQR DFTXUHGLQBQILEGIDAWHVLY DGRQ FDK H SHOHWDAWIP STRRGE \WHWP 1QJ DQGP DIQWWCGHR RXUCFIXAMNRYY : HEHIHYHWKH
DXHAP HMR RXURSHIDIRQVH FOQQ) WHHFRIVLY UHBYDQAR DO XQEHWSNEQ) R [ QMIDCRSHDNRYDQG\R FRP SDUMRQYZ W \KHSHJRP DFHR RKHJ
FRP SDQHVIQRXULGBAWY

5HAKAMICY H SHOFYDUHFRAVUHDAG R VDM LE LA UDNRQ DQG FRIVSIP 1] DARQLQWDAYHYZ KIFK LGFOGHI GEDCY. RIN RIHUHGAURYY | CRONY
FRORIEDIRY DGRM-URSHDIRIODNQIVP HDKBY : HEHIHYHWHDXARP HIWR RURSHIDIRY/H FOGQ) WHHFRWLY UHBYDQAMR QXQGHINEQ) R
LQMDORSH.DNRY/ DGR FRP SDUNRQYZ W \KHSHIRUP DFHR . RMHUFRP SDQHVLQRXULGBAMY

$FTXMUNRY UHDME DQGLQA LDNRQ FRIVDUHGUHFWFRIV UHIMAG AR SRMMDODG FRP SBIMGCFTXMURYY [FOGQ) WIQLAMRYI HY GHAMHFH
FRWV \HYHIDFH SUR HWRQDO HAY DOGLQM UDNRQ CRAYIMEAY 2 \KHMDQORAMR IDCRKOL HYLGFOGHWMLLE STIY FRUVUHIDAMGR WKAMUQ) XQAM00
WDQLRNRY 7 KHRFFXUHIFHDOG P RQR WHHFRIVZ LOYDY G-SHIAQ) RQWHWP Q) DQGM] HR DFDAMMRY : HEHIHYHH FOGQ) DFTXMUWNRQ UHDMG
FRWN/| CROUMBM/\KHFRP SDINRQR RXUI QDGR DOUAXOVAR RXUKIRUFDORSHDY (HXOVDQGEWR RMHUFRP SIQHVIQRXULGGANY
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, QIR A XS DUHDEWWA HOVUHDMGVR UFRAQ) WHIQHRY R CFTXUHE EXMGHARY/DVOLUYDOHRQWHEMR CFTXMMRQ 7 KHHDEWME HONV
DHERR\HG\R FRWR VDBV 7 KHRAPXUWHIFHDOG P RXQAR \WHVH DOV HQVZ LOYDY G-BHAQ) ROWHWP (Q) DOGM) HR DFTXMMRQY © HEHIHYH
H FOQQ) LOMRY WG XS DOWA HW| CAOBMAXHARP STUMRQR RXUI LCDGAOOUAXGVAR RUKIRUFDORSHIDICY WHXOVDQG\R RAHUARP SOQHY/IQRXU
LA

* RRZL@IP SOULP H;, LVDQRQ FDK FKOLHWR Z UMGRZ QWWHFDUY QY TP RXQAR JRRE L@ RTBZ LY DTXOQMBAYHLP SOUP HOADRHAP HZ KHIHLW
Z DVGHMP [GHGWDAKH AP DMGI QUYDOHR \WHU-SRIN) XQUZ D/GWARDQLWFDW 1Q) [P RXQA - HEHIHYHWHDWHAP HOAR RURSHDIR)/H FOQQ)
WY FKOL HLY UHBYDQAR DOXQEHMNENEQ) R LQMODORSH DR/ DGR FRP STUMVRQYZ M \RHSHIRIP DFHR RIHUFRP SOV IQRXULGEAAY

&KDQIHLQIDUYDOHR LYW HWLYDQRQ FDK JOQRUGWLP SCRMGE, \WHAKDQIHLOI DUYDOHR . FROAMME®I GHEAQIKP HOWVDQG\KHHDW
LT HQAV - HEHIHYHWHDAHAP HWR RURSHIDIRQY/H FOGQ) LY CRIVWY 1V UHBYDQAR DOXQEHMIAQ) R LQMEDORSHDIR)/ DGR FRP STUMRYY
Z \WHSHURUP DOFHR REHUFRP SOQHVLQRXULGBANY

© HXHWHEHBZ QRQ* $$ 3 | LCDCAOCP HDXUY DQGZ HEHIHYHWDAKH  DAMNRXULQMIRLY R P DNHSHIRG \R SHIRGFRP SIIMRQVR RXU
RSHIDMRDOSHURP OFHEHDAHWH. SURVIGHDYLEZ. R RXURSHIDIG) UAXEVZ LKRAVMM VDADHCRMOQRXUYLEZ. [QAFDIYHR RXUFRIHRSHDIY
VAKXV : HEHIHYHWDARHHGRO* $$ 3 1LGDGADCP HDMKUAYKHS LOMADMXQEHDLQ) WHIB/LQRXUBMCHY DUGZ HXVHWHP HDAXUAAR HATEDK EXGIHV
DQGRSH.DMR DI RO | RUP DDILQY RAUBXMGHN DG HYDDDMY RAUSHURIP DIFH ;- HEHIHYHWDABURYIAQ) (RO* $$ 3 | LCDGADCP FDKUDOR DI RB/
LQHIRLYDYLEZ R RAURSHIDY UAXGV\KDAP D EHP RIHHDU® FRP SIUHG\R\WHUAKXOVR RKHUFRP SDQHVIQRXULQGAMY WDVHVP LOUI LQBGADD
P HDAXUAAR\XSSOP HYWHLUF $$ 3 UKV
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7 KHWP VH FOGGIURP \WHQRQ* $$ 3 | LQDGADCP HOXUWYR WRKDYHD P DMUBCLP STRARQ RXUI LCBH DOUHXAV BQG VKK WP VRN W UHRXU
$FRAQO WHQRQ* $$ 3 | LDJADCP HDXWVLFOG-GLOWLVA XDIM® 5 FHSRWRQ) RP 4 \KRXGBHRRQUIGHHGLQDBAWRQWW DG QRAD/ D\XEWNAM
1 RUWHARP SDUIE®IP DKUY SUHSDHGLQOAFREMAHZ W * $$ 3 7 KHIRZ 1Q) \BEGY HFRAGIHIK R WHHQRQ* $$ 3 1 L(QDAOCP HDXUAAR WP RV
FRHD FRP SOIEG* $$ 3 P HDXUHLQRXUI LCDH.DOWRAAMP HQWVI RAMHWUHHDGM] P RQKVHIHG-XQH b6

) RUWH7 KUHO ROMV( QGG ) RUWH6L, 0 RQMV( QGG
-XCH - XCH
' RIDWVIQWR\DGV
* $$3 JIRWPDULQ

BVRAN EDJHGFRP SHODIRQLGFOGHGLOFRWR \DBY
$ P RW DARQR CFTXUHGLQNRI LEGI DMHVIGFOGGLOFRWIR \DDV
5 HAKAMUQY H SHOHLQFRWR \OBY
$ FTXMMRQ UHIDAG DOG QM UDMRQFRAVIGFOGHGLOFRWR \DBY
, QMR KB XS DEMVIF HQAQFRWIR \DBY 2 2

1RQ* $$3 JIRWP DULQ

* $$3 RSHDIY BW
BVRFN EDHGFRP SHODIRD
$ P R DARQR CFTXUHG LRI LEGI DAV
5 HAKAMUQY H SHOH
, QDR M XS DEMVF HOMQFRWAR \DDV 2 2
$ FIXMARQ UHIWG DOGLOM UDMRQFRWV
* RREZ LQIP SOILP HQW 2 2

1RQ* $$3 RSHDAMI RW

* $$3 GINRW
B6\BFN EDHGFRP SHADIRY
$ P RWDIRQR CFTXUHGLQIQILEGIDAHN
5 HIKAMUQ) H SHOH
, QMHRLY KA XS DO HOMQFRWR \DBY 2 2
$ FTXMANRQ UHIDAMG DG QA IDNRQ PRV
* RRGZ L@IP SOWP HQV 2 2
&KDQHIQIDUYDOHR LQMHAR HQV
1RQ* $$3 GHMRW
,GFOGY  PIORQDG  PIARQR (CHMN ¥ DGWHN EDHGFRP SHAODIROH SHOHI ROWH\KUHDGM] P ROKMVHIGG-XCH
USAYHD ,GOGY P IARQR ICEMN [¥ DGWHN EDHGFRP SHAODIROH SHOHI RANHWWUHOGGM] P ROKVHIGHE-XCH
,GFOGY  PIORODMG  PIARQR CCHMN ¥ DGWHN EDHGFRP SHAODIROH SHOHI ROKHKUHDGGM] P ROKVHIGHS-XCH
GSAYHD ,FOGY P IERQR CCEMN ¥ DGWHN EDHGFRP SHAODIROH SHOHI RANHWWUHOGGM] P ROKVHIGHE-XCH
,GFOGY  PLAROR \WREN EDHGFRP SHODIRQH SHOHDXRADMGZ W \KHUAKUKAMICY LQUDYHI RANHKUHHOQGM] P RQKVHIGHE-XCH
,JOGYV  PLAROR WHN EDHGFRP SHADIROH SHOHDARADMGZ W \KHUANKRMUIC) LQWDIYHI RAKHWWUHDGM] P ROMVHIGHS-XCH




7CEBGIR &

) RUWH7 KUHO ROMV( Q3G ) RUWHSL[ 0 ROKV( Q3G
- XCQH - XQH

' RDUW/IQWR\DQGY

* $$ 3 RSHDIY H SOV
BVRAN EDHGFRP SHODIMRQLGFOG-GLORSHDMY H SHOHY
$ P RW DARQR CFTXUHG L) LEGI DAMHVIGFOG-GLQRSHDIY H SHOHY
5 HAKAMUQ) H SHOHLGFOGHGLORSHDY H SHOH/
$ FTXMMRQ UHIAG QG LQM UIDNRQFRAVIGFOGHGLORSHIDIY H SHOH/
* RREZ L@P SOWP HQW 2 2

1RQ* $$3 RSH.DWMY H SHOWV

,FOGV  PORQDMG  PILAROR HEON ¥ DGWRN EDHEFRP SHODMRQH SHOHI RAWHWUHDOGGM] P RONVHGG-XCH
WSHAYHD ,FOGY  PLARQR (CEMON ¥ DGWHN EDHGFRP SHODMRQH SHOHI RAWHWUHHDGGM] P RQKMVHIEHG-XCH

,FOGV P LAROR WRAN EDHGFRP SHODIRQH SHOHDARADAGZ W \KHURKRMUQ) LOMDAYHI RAKHWUHHDOGM] P RQMYHIGG-XQH
,FOGV  PLARQR WA EDHEFRP SHODIRQH SHOHDARADAGZ W WHUAMKRMUQ) LQWDAYHI ROMHWKUHDGM] P ROMVHIGG-XQH

T HEHIGH (% 7' $7 DVQHABRW SOV GHAQMIMAGRRP H SIRYMRQI RIGFRP H\Y] H/ G-BUIHADIRY DQGIP RMY DIRQH SHH

 HEHIGHS GMWAMG( %7 $° DV( % 7' $ DONVMG| RUFKDQHLQI DUYDOHR LMY HON LOYHDRLY MM XS DEWVE HQMIREN EDHEFRP SHODIRD
H SHOH UMRKRMUQ) H SHOH JRREZ LQLP SDILP HYAIGG DFTXMMRQ UHDMAG DG LM UDIRQFRIW

: HEHIHYH\WWDARHXHR (%7' $ DOG$ GAAG( % 7' $ SURYIGH/DQDEAMRIDORR] RUQMARYAR XVHIQHYDODIY RYRQ) RSHDIMY WAXWVDIG
WHIBYEHFDAHIWATP LCDMAKHH I HRAAR 1L(DCRLQ) FOSMICH SHIBWUHY DQGCRQ FDK H SHOFVAKFK DYAKBRN EDHGFRP SHODNRQ DG Z DUDON 06
SURYIGVIQHXRLY Z W DP HIQUR FRP SOUHRXUI LGDQRLOCP HDXUAYZ W\KRVHR FRP SIUTEGIFRP SOQHY Z KIFK P D SUAHMIP LOUGRQ* $$ 3 1L(QDGADD
P HDXUAR LQAHIRLY + RZ HYHU\ RX\KRX@ EHILY. DHZ KHQHYDODMY) (% 7' $ DOGS GMVIMG( % 7' $ \WDAZ HP D LGRXUN XUUHH SHOMMP LOVR\KRH
H FOGH5Z KHQFOBXDAY \WHHP HDXUY/ | QDEAWRY RXUSUMQBMROR WHHP HDXUA/MKRX TS CRABHFRQIMKHE DY DQLQ HMHIFHWDARXU XM UKV
ZLQEHX@ I HAMGE, XQAKDORUGRQ UHRXUIQ) AP V 2 XUFRP SXBMROR \WHHP FDXUY HSHADI $ GXVAG( % 7' $ P D QRAEHFRP SDUIEG\R R
P LOUD \W@BGP HDXUYARP SAMGE. RMHUFRP SOQHYBHFDOHQRADTFRP SOQH/FOBXOMWHHP HDXUVIQWH\EP HI DKIRQ

YUHFDAHR WHHIP MIMRY (%7' $ DOGS OAVMG( % 7' $ WKRXGQRWEHFRMGHIHGLQLRDIRORUDY DAXEWMWAM I RUSHIRWP DOFHP HDXUY
FODX@AGLODFFREFHZ MW* $$3 : HARP SHODMI ROWHHIP LBRQVE. BDLQ) SUP DO RQRXU* $$ 3 UAKIVDIGXMQ (% 7' $ DOG$S GAMMG
(%7' $ RQDWXSSBP HABCEDIY <RXKRXG U WHUHFRGAGDIROR GHARWR( % 7' $ DOG$S GMVMG( % 7' $ EHBZ DOGQRABD RQID MQIG
[ LDGADOP HDAUH\R HYDODMRXUBXMGHN
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7 KHIRTBZ |Q) IEGIUHFRAGYGHBRWR( %7 $ OGS AWMG( %7' $ GUQ) WHWUHDQGM] P RQNVHIG-G-XQH 05

) RUWH7 KUHHO ROMV( Q3G ) RUWHSL, 0 ROMV( Q3G
-XCH -XCH

' RDUW/IQWR\DGY

1 AW DAIEXEEGIVR FRP P ROWRENKRTHY
, QMBMMGRP H H SHOH QW

@R HW H SHOH EHHIW

" HBUHADNRQOGGLP RYY DR

(%7 $

&KOQHLQIQUYDOHR LQYHAR HON

SAXIMG( %7 $
,FOGYV P LAROR WRAN EDHGFRP SHODIRQH SHOHDXRADAGZ W WKHURKRMUQ) LOWDAYHI RAKHWUHHDQGM] P RQMYHIGG-XCH
,FOGV  PLARQR WA EDHGFRP SHODIRQH SHOHDXRADAGZ W WHUAMKRMUQ) LQWDAYHI RAMHWUHDGM] P ROMVHIGG-XQH

,FOGV  PLAORQDMG  PILAROR CEMN ¥ DGWRAN EDHEFRP SHODIRO! RAKHWUHP ROMYHIGE-XQH DG UASHRARYHD
/ ITXIAW DQG & CSIMICE HRXURH/
: HKDYHLGPXUHG DQHARWLQHIFK R RXUDQQXOCSHURGY MFHRXULGR-BIRY D5 Z HKDYHDQ DR XOM5CGH AW P LARQDVR
-XH - HIGPAUWHG HARWHVR P LARQDG P LAORQGUQ) WHM] P ROKMVHIEG-XCH DG WASHRAYHD : HH SHW
VR FRQIMXH\R LOPXUDCAMRDOBRHY DG QHI DYHFDK | BZ VI URP. RSHIDIRVLQWHQ-DUMP $ VR -XCH ZHKIG P LARQIQFDK FDK

HIXLYDBOQN DOG\KRWMP LM HON

BLOFHLCH-BWR) Z HKDYHUHFHYHG PXP XOMYHQHABRAHHGYTURP. WHOOMHW&RP BLCDINRQ \WHH HAVHR Z DUBQNV DOGWHVDBIR RXUSUH HIHG DG
AP P RQWRANR P LARQ\R I XQGRXAURSHDARY DGLQO0 D Z HUHAHYHGD)JUH DMQRABIRAHOVR P LARQIURP \WH\DBIR
&RQMHWEBIGHIRUL RiWVGH D/AHRIB-GEHBZ $VR -XH RXUSUCASDORXAHR @rXGW Z HHRXUFDK  FDK HIXLYDBQW DG WKRW
WP LOYHAR HOVR P LARQZ KIFK DHSUWCASDD LOYHIMGLOP RH P DINANXQGEY DG L HELCARP HLOWWKP HOWV

,Q0 D ZHIMKHG P IAIRQSUCASIIP RQR RU  &RYHWEGISHIRUL RM/GH 3 1RW TKH 1 RWZHHMXG
SXUXCQAR DOGOHIRHGHGE.  DOLQGHOMH GDMGDVR 0 D EHEHQXVDYGS 6 %OON7UMERP SDQ 1 DRSS WRALDARY DVWKVMH
3XUUXOQVMR WH SXUFKDH D) UHHP HONEHE HHD XV DG \WHLQUDOSXUADHY R WH1 RV Z HJIUDQAG\WHLQUDOSXUADHY DO RSWRQ\R SXUFKDHXS R DD

DEAWRIO P LARQSWCHSITP RXQAR 1 RMW ZKIFKZ DvH HAVHGRQO0 D : HUHRHYHG D) WH DMQHABRAHOG/R P LARQ
IGRP WH\DBDIR \WH 1 RMW

2 XUP DIMUDCFDK WML HWKDYHFRQIMMGR RSHIDIGY CRARMNAY UHDUAK DOG GHYHESP HIWRWY SXURKDHSURHI RUDFTXMANRYY WDQUORIRQ

FRWVOQG FDSMICH SHYEWMUY © HH SHARXUFDK H SHIBWUAAR GHRUDHLQFRQGHAIRQZ W WH, QUDAYH $ VR -XCH Z HKOGLQYHORLY

SXUADHFRP P WY HQVR P LEIRY Z WK \KHP DU SD CEGIZ MO P RQMY , QDBAMRY DVR -XQH Z HKDG®DHSD: P HONREQ DIRQ/R
PIIR) ZLWK  PLORQSDEGIZIMGQ P ROV

&CEMICH SHIEWUAVI RAWHM P RQMVHIGG-XCH VRIBG P LORQDIGFRQMAMGSUP DUO R OF HIXSP HQADEG GDHRD
LP SIRYHP HOV $ VR -XCH Z HKOGQRFOSAMCH SHIGVMUHARP P W HQVSD CEGIZ MO P ROKY $ VR -XCH ZHKIG P IEARQIQ
FDK DQGGFDK HDAYDBOQN DG~ P LARQLOWKRWWMP OTXGLOMAR HOV 7 KLV ATX.G DAHNEDDFHWI QU LFDQ® H FH-G/RUPXUMNTELONA/R
P LEIRQD/R WH\EP HEDM 2 XU XMHFDK BTXLHP HOVZ LOG-SHIGROP Q) | CRRW/LGFOGQ) RUUHYHXH WHDUAK DG GHYHBSP W I RW
LQYHAN HONVLQ RUDFIXMURY/R FRP SBP HQBY RUHKDGHQY
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WKQRBILH/RUBMCHARY WHIP SCRVR WHE2 9, SOQEPLE WHWP LQ) DOGH WVWR DEAMRDCFDSMICH SHIEWUAAR LOYHWNQH MY DG
| RO WHH SOQURQR \OBVOQGP DAY DGWHIOIRGRUIROR G SIRGENV

© HH SHAAR FROMMH\R LGRXUQHARIHY DG GHIDAYHFDK | BZ VI URP RSHIDIRQY SDMFAXT@D Dv/Z HFRQIXHR LOYHIAQFRP P HADT DMRQR RXU
SIRGEMH/ : HEHIHYHWDARXUH MY FOSABCUARXUAHY Z LOEH\X] | LALHQWR VKSSRWRXURSH.DI) SOQOGGEFDK FRP P W HOWI RUDABDXRHCH W
P RQKV 7KLYEHIH LVEDHZRQDAKP SIRQAKDAP D AKOQIHDY/DUAKOR P 0Q | CRRYAXUH® XONRZ QWX KRZ HYHU Z HH SSFRAWDAZ HP D GH-G\R
[ XUKHULGRU-DHRXUFDSMIDBARXUAHVE. [WAXQ) DEAWRDOKOA/R  RXUFCSABOWHAN RUR | HUQ) GHEWRURKHUHDXAW VHRXUMEY LGFOXQAQ) VHIRURU
\KER ACDME R G-EWHRUMEY FROMMEBILOR HNXAW RAKDW/R SUH HIHGMERN 7 KHIHLY QR DAXUIFHWDARXUAHVR LQDGAQ) Z L@EHDYDOEBIRY
DWP HD EDMY RURQVDIMI CRRY \MP V RUDATED, | Z HOHXTEGIVR UIMHDGAWRDO XQB/RUBHBFHFRIVZ KHQQHHES ZHP D BHUTXUWHG\R GHD)
UHSFH ROMLP LODMRXUSURGANEHYHBSP HWDIQGFRP P HIADT] DARQH I RW RUI RUHIR DMERAYHIFTXMURQRSSRIMNY

© HKDYH DQGLQMIG\R FRQMXHWR. HIPWRWNDALQIVP HDKUAAR SUAHYHFDSMID, Q- XCH Z HOQRXGA-G\KH, QUDAYHDGFRP P HRHG

Z RN RUPHUHBXANRQYLOWHS QUG 6B DG RMHUFRXQUHY DQGZ HOUHUAYEY 1Q) DEAWRICY, RIN RIHFKOQIHY WHWP LQJ R Z KIFK Z L@YDY CFFREQ)
R GFOOBIXDRY UHTXULP HOV 2 Q- DO Z HFRP P WG\ DEAUWRDOTRNRQVR FRQIMXH DG H SOOGWWH, QUDAYH 7 KHAHDEAWRDIIPNRYY
LFOGHFBRQ) DG FRORIEDNY \HBRABFDIRQY LOWWHS QMG 6\BM/ DG & DD OGUHHQ) RAUZ RNRFHE DQOEAVWRID  SURIMLQY

LN HONVDQGRSH DR/ IQ@MHZ W GHOUWLP UYHOHIHHIDNRD SRMRQQ) XVAR CRKUHYHRXUBY WP | LQDCADDIRIY © HOWHPXUWHO® HYDOOMY
RMHUSRMMDSHAL LF LQWIMYH/Z HP D XQGEHWSNHVR BBFEHRXURSHDMY H SHOH/OQGP DI HRXUFDK [ BZ V 7 KRHLQUDYHY FRXGLFOGHAVSRIQ)
R FHIEOQR RXUDAHV UDIRDT QY RUSURGEVERWRIR Z RUN RUFH DG HQVEDHGRQFKOQ HARWHEXMGHY P DX CRMUK) FRORICDIR)

LP SURYLQY RXUVKSSD FKOIQ DG BRI PV 1P SURYIQI RAULQYHRRY P ORI HP HOADQG FRQRIGDIY FHWIQR RXUICAMMY

: HH SHAARLGEXUD\RICR P LARQ\R P LARQR FRAVIQFRQGHARDZ WK \KH, QUDAYH [FOGQ) VHYHDEFHFRWV GDHWLP LODINRY
FRUV LQYHORY FRWV WIQSRMBIRO PRIV DG RM-UFRIVVR LOMHMNQRSHDIR P SURYHP HON 7 KRAHIQUDIYH/P D RABH\VKFFHM XODQGWH P D)
QRN HHDMWHFRWDYQIVZ HH SHRNE HIEQ! XMUHHYHOV \IKFK DvDJEGEDOMFHMRY DP DMIDOKSSY FKOQAMXSIRY RURKHHYHIVRANGHRU
FRQUROP D RFFXUDQG FRX@B QHIDIYHD 1P STRARKURSHIDA) UAXEVDQG DK SRUMRQDQGP D UATXLUMXVAR XVHRXUH, MY FCSABCUARXUAHY/P R
TXEND \WOQZ HRXUWHO® DOQNASDM 7 KHVHHYHWVP D FDXVHXVAR XQGHYENH DEAWRICFRWDYLQIVP HDXUAYRIVHHN DEAURDORXAVR |LGAQ)

&DK) BZV

BLCAHLCA-BWRY Z HKDYHSUP DU® XVHGSRAHHDVTURP . \WHOSMHY & RP HCDINRQ IMXDRHYR SUH HUHG WRFN DG G-EWOQWIKP HOVREXQGRXU
RSHIDNRQY DG ARP SBIMOFTXMMRYY 7 KHIRGRZ LQ) \BEIVHVI R DVXP P DY R FDK I GZ VIRWMHM P RQMVHGHS-XH DG

) RUWHSL[ 0 ROMV( Q3G
-XCH

' RDUW/IQWR\DQGY

1 AVDK XVHGLQRSHDIY DR

1 HVDK SIRNGGE! LOYHANMY) CRAYANY

1 HVDK SIRMGGE |LCDCAQ) DRI/

( HHAWR H FKDQHUDMAKDQIHVRQFDK. FDK HIXLYDBON DQG ARG FDK
1 HAROQIHLQFDK FDK HIXLYDBON DG UAAMRAMGFDK

2 SHDIY $ R
1 HVDK XVHGLQRSHDIY CRAMEYZ D/ P LARQIRAMHM] P RONVHEG-XCH SUP DUO FROMMY R P LARQR GHARKHY/
DEWUAGI RUGRQ FDK WP V Z KIFK SUP DU LFXGHE G-SUHADNRQ DG CP RMY DARQH SHOHR P LOIRQDQG\WRAN EDHGFRP SHODIRQH SHRHR

P LARQ DVZ HOD/ P LARQIQFDK FRQXP HGE Z RINQ) FSMID7 KWVIGRBDHLQFDK FRQMP HGE Z RING) FEBABCY. D/SUP DUO GUIYHDE
DOLGFUDHLQIQMHIRY \R\KSSRWIH, SURSENIXGRHYDQGFRP P HIADT DARQR H MM SIRGEW

1 HVDK XVHGLQRSHDIY CRAIMEZ D/ P LARQIRAHM] P RONVHE-G-XCH SUP DO AR R P LARQR GHARKHY/
DEWUAG RUGRQ FDK WP V Z KIFK SUP DU LFXGHG G-SUHADNRQ DG CP RMY DARQH SHOHR P LORY
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DOGWRAN EDHGARP SHODMRQH SHOHR P LOIRQ DvZ HOD/D P LARQIGRDHLQFDK FRQAXP 5B Z RINGQ) FEBMID 7 KWV LGRBDHLQFDK

FRQXP H3E\ Z RING) FOSMICY D/SUP DUO GUYHDE COIGRUDHLOLOYHRY R\KSSRVWHZ SURGRNDXQRKHY DG FRP P HUAD DARQR H M)
IRGFW

, QY $ YN

1 HVDK SIRNGGE LOYHKMY) CRAYANAZ D/ P LORQI RAHM] P RQMVHIE-XQH SUP DUO FROAMY R SIRFHHG/IURP \DBVOG
P DMUMKVR P ONHBEGIMVHRXUMA/R P LARY SDWIM RV SXADH/R POOHIEGMAUMA/R — PIARY : HOORSXADHS  PLARY
R SURSHW DQGHIXSP HMDGUFAHYHG P LARQIQSURAHHG/IURP \WWH\DBIR SURSHW DQGHIXSP HQV

1 HVDK SIRNG-GE LOYHAMY CRAYANAZ D/ P LARQIRAHM] P RONVHE-G-XCH SUP DUO FROMMY R SURFHHYIURP \DBV DG
P DMUMKVR P ONHEEGIMVHRXUMA/R P LARY SO R IVHAR SXUKDA/R P DHEEGIV-RXUMA/R PLORY : HOORSXUKDHS
P LARQR SURSHW DQGHIXSP HQV
) LQDCAQ) $ AW/

1 HVDK SIRNGGE IDAQ) CAVMWYZ DY P LARQIRAHM] P RONVHIGG-XCH FROMMY SIPDUO R P LARQIQSIRHY
[URP \KHH HIAVHR RN RONRD/ SOMIED RINVHAR P LARQIQUED P HOWR GO/

1 HVDK SRNGGE 11(DGAQ) CRYNAYZ D/ P LARQIRAHM] P RONVHIEG-XCH FROUMMY SUP DUO R P LARQR
SURFHHOYIURP WHIMGOGRHR WH 1 R/ SDMOD RIVHAR P LARQR FROMWEGICRMFRVLGRUMGLQFRIGHANRDZ LW WHIMKOFHR \WH
1RM: HOORUFHYHG P LORQIQSURHGYIURP \WHH HVHR RN RONRY/

& UMFDC FRRXQAQ) 3 RIFLHYDQG 6LIGULFDQN AP DY

7 KHHZ HIHQR P DMIDCAOQI HYLOWH | LIWMAUHHP RQKMVR VRWHLQ RUP DARQSURYIGHG XQG-UMHKHDAQ 3 & UMD FFRXQIY) 3RTAHVOG
( VP DM LFOG-GLORXUS QQUC5 FSRWRQ) RP . [RUKH\ HIUHGG' HR-PBHU

2 1l YDDORHEKHS UDQIHP HONV

, QWHRP DOFRUHR RSHDIRYY ( [ 2 QHV* HP DQVMEMADY ([2QH* PEF DAKHAKRWWMP |LCDGADO)XODQAYDQGGWYR FU-GVWR\MLG
SDUYLQFRQGHRIROZ LW FHYSIQFRP P HIADORBQVTRNRQY UHNXLIGY VHRXUY \WURXIK DFUHAWEAQW Z W D* HIP DQEDCN $ WXQH \RED
RAMBQACQ) | .DIADOI XM DGOWYR FUAWMKHGZHH P LARY ) RUIXWHIGVAAMRQ UHIAG\R | LDGR DO XOUIOMY/ DOGGWHY R FUHAW
HHAMRLRM  QRXUFRQGHOHEFRORICDOMS | LDGADONBAP HOVIQWY/4 XDUMD 5HRWRQ) RP 4

- HKDYHQRRK-UR | EDDIRH\KHHAUEIHP HOVDQG R GRAXME HOQ 3 WKRMUHGG-EW 3\SHADDSXUSRH  RUMP LOUXFRQORIEDMS HIMEV| RU
QXAW RUIIDEAQ) SKUERHY

5 HHV$ FFRXQWQ) 3LRQRXQRHP HQW

,QRP DIRQUHDEQ) BFHWFFRXQIQ) SIRRXGFHP HOVIVIGFOGHGIQ1RM  6XPP DY R 6LIQULFDQVS FFRXQIQ) 3 RTAHAR RAUFRQGHIFG
FRORICDAG ! LDGRDOABAP HOVIQWLVA XOUWM® 5HERWR)) RP 4

WP 4 XDOMBAYHDQG 4 XDDMAYH' LWBRKUAS ERAVD DUNHAG N

. HDHH SRHG\R P DNAAIMNVITURP . | OFXDINRQY LQLQMIWAIDAMY DG I RIHIQPXUWHER  WIQUMWRYQ Z KIFK P D DoYHYHD O HAWRXUUHKXOWVR
RSHDNRQY DG LADAADCARGMRY : HVHHNR P LGP 1] HWHHUNYWURXIK B XOQURSHDNY) DG LQDAQ) DR DG UL Z HARQUGHUWWR EH
DCESURSUDM \KURXIK WHXVHR GHUYDRYH | LADCADAQWXKP HQV : HER QRABXUKDVH KRG RVHODGHIYDIYH | LCDGADOIOWAKP HOVI ROMBAQ) RANSHRXDRYH
SXBRH/
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, QMHWB DIM5 N

2 XUH SRAKUH\R P DUNHAIM | RUPKDQ) HYLQLOMIAXAIDA UHIDA SUP DO \R RXUFDK FDK HIXLYDDQNVDQG\KRWWMP QIR HOABRMRIR 2 XU
LT HONADAD\ LVI RPOVHGRQSUAHYLQ) FOBMICDGE VKSSRY) RXUGIXLAW WAL HQWV Z KUGIHDQQ) DUDRIEGIP DNHAMMD : HIQMNQD
YOUHVR 8 6 JRYHEP HMHRXUMEY FRISRUDM G-EWHRXUMIEY DAHAEDNHGVHRXUMEY DQGFRP P HIADOSCSHU 7 KHP DUNHAYDOHR RXUP DINARE®!
VHRXUMIVP D GHROCHLL PXUHOAP DUNANQMIAVDM/UM $ VR -XCH WHIQUYDDHR RXUFDK DK HIXLYDBQW DQG\KRWWMP LOYHXR HWZ D/

PIORY $ FKOQ HLQLQMBMAIDM/Z RXGKDYHOQLP P DMUDOP STRARQWHI QUYDDHR  RULQMIE HOABRIMRIR 2 XUP DUNHABEGIVHRXUAMAY/DUH
UHFRGHGDVOUYDOH DOGJOQVDIGERAYIURP WHHVERXUMA/ DUHUWHFRIQ] H5Z WMOQRKHUFRP SUKHUYHLGFRP HDAKH. RFPXU

) RILJQ&XUHR 51N

7KHP DVUW R RXURSHIDARQYLQ( XURSH OGS MDXVHWHEFICRXUWHER. D/WHIXQRMRICRUHER. © HWDQUMM\KHI LDGADOATAP HOVR \KH
RSHIDIRQ/LQ( XURSHLQ$S MDVRS QMG 6\BM/ GRIILY DG DVAKAK Z HDMHH SRFGWRI RIIQPXUHEA UM &XUH® Z HGR QRAVHI RILIQPXUHEA
| RZ DGFROAEFWR P DRI HH FKDQIHUDMUMN DVKHEP RXQAKEMPAR | RILIQPXUHER UM LYCGRAP DMIDOR RXURYHIDIRSH DIRQ/ DG UKV

WP &ROARYDQG 3 UIRHEXUY
( YDODARQR ' DWFBRKUHE ROMRYDQG 3 LRAHEX U/

8 QEHAHVKSHYIMRQR RXUSKIH ( [ HHAWH2 [ LIFHUDQG&KIH ) LQDGADCR |1 LAHU RXUP DDIHP HOAKDY HYDOOAG\WHH | HRWHHWR WHGAMIQDG
RSHDIROR R QWWRKHFRWRYDGSRAHGUWY D/GHIGGIQSXBY D HDG G H XQHMH( [ FDQH$ FAVD/R WHHIGR \WHSHIRG
FRYHIGE. \MLV4 XOWM® 5HSRVWRQ) RP 4 $ VEHAUBHGLORXUS QOO FBRWRD) RP . IRWH\ HIUHG-G' HHP BHU ZHIGQUIHS
P DALIDCY. HINGHARYLORXULQMCDOFRQURCRYHU LDCADOUERMYY $ VDUAKOWR \MHHP DAY HINGHARY RXUSKLH ( [ HPARYHZ |1 LFHUDQG&KIH

) LCDQAOCR || LFHKDYHFRFOGHG\WDADVR -XCH RXUGVFERKUHFRQURY DG SURFHEKUA/ CUHCRWA | HRARYHR SURYLGH DR ITEG DAKUIFH\KDN
LQRIP DERQUATXLHG\R EHAVFBRHGLQWHUERWZ HI LBIDQG\VKEP IWKQEHKHG HRXUMIEY DG ( [ FKOQIHS PV UHFRIGHS SURFHWHG \XP P OU] HG DG
UHBRWMG D/OQG Z KHQUATXULHG

1 R& MMBAQ) \KHHP DMUDY. HNGHWHY QRMS CERYH RXUP DRI HP HOMFOQA Q) RXUUEKIH ([ HHAMWH2 [1IFHUDQG&KIH ) LQBERDCR |HIFHU KDY
FROFOG-GWDARXUI LADCA DO HQVICFXG-GLOWIVA XOW® 5 HRVRQ) RP 4 SIHWHWOL®  [QDOP DMUIDOASHRNV RXUILADEADOSRIMRY URXAV
R RSHDIRY/ DOGFDK 1 GZ VI RAWHSHIRGY SAWHRMSLO CFFRGRHZ W CFFRXQINY). SUCHSBY IJHHDD CFRHBWGLOWHS QWS6\BIMVR $ P HIFD

&KDQIH/LQ, QMICDOS: RQARC? YHU) LQDQRDCH HSRUAQ)

" XUQ) WHM P RQMVHIGHG-XCH Z HFRQIHG\R LP SBP HOWHIBQ QM QDCFROMRY LQFRIGHARQZ WK P HADMRQH | RWUHDMG\R \WH
P DMIDCY HONGHAHVIGHQWIHGLORXUS QOO HBRWRQ) RP . |RAWH\ HOUHQGHG' HR-P BHU 7 KHMZ HHQR AOQ HAR RULQMCDCFROIRO
RYHUILCOGADOWSRY  DVGHIGHSIOS X! D | XQGHAH( [ FKOQIHS PAKDNRFPAUHG GAUQ) WHMI P ROKVHIGHS- XCH WDNDMH

P DAMIDD D HAMS RUDHUDRIED ONHD \RP DAMIDD 0 HAWRXULQMDOFRQURCRYHU LQDGADOUH SR
/ 1P MMRVRQ( | HAYHIHWR | QMO0 ROARY

2 XUP DDIHP HOMCFOGQ) RAUSKIH ( [ HRAWH2 | LEHUDQG&KIH ) LCOGADC |1LFHU GRAVCRW] SHRAKDARUGMFBRKUH FRQMRY DG SURHUVRU
LQMCDOFRQNRCRYHUI LCDGADCUSRMGY Z LESUHYHOADITHURLY DG D UDKG $ FRQMRON VP QRP DIWUKRZ. Z HOGHWI GHS DQGLP SBP HQAMS FOQSURMCH
ROD UDRIEG! GRAIEVROMW DAKUDGFHWDARHFRQUROK P TV REMRYHYZ LEEHP HA) XUWHJ WHGHMIQR DFRQAROX AP P X\ GRAKHI CRAKDN
KA DUH UAVRXUFH FROXIEIQN DOG\WHEHH IWR  FROURY P XWBH FROUGHIHG UHDMYHVRWHUFRWV ' XHVRWHLCKHHATP VBNRQYLQ DIEFRQUROK AP V/
RH/DODIRQR FRURY FIQ SURYLGH CEVROMM DI KUDGFHWDADIFRQURCMAHY HURY DOGLOWMUFH/R UG Ul D) Z MMOQWH&RP SIQ KDYHEHHQRUZ LD
EHGHMWG
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3$57,, +27+(5,1)250$7,21

WP/ DB WRRHHEQIV

© HOHIURP WP HVR WP H\XEMRAR YDURXY FOIP V @ \XWDQG RKHUG) DCDGE DEP LQMADAYH SURFHHEQIVIUIMQ) LOWHRG@Y FRAYHR BXMGHY
6RP HR WHHFDIP V @¥ \KWOQGRKHUSIRAHHEQIVP D LQRYHKLIK® FRP SBf IWAKHAKDADH\KEMPAR \XEWDQNDOXRHMIQN DG FRXTG WAXKON
AP DH LG SHDOWY GRQP RGHEY \DGRIRYY RUHIH : HUFRIQ] HSIRMRQYI RUFDP VRUSHIAQ) GMDIRDZ KH)Z HGHMP LGH\WWDAID
XQ DYRIEGIRARRP HLY SURECE®! DUG\WHLP RXQAR GAWFIREHUDRIED HAP DAG ' XHR \WHLCKHHWGFHIBQDMHR QMDARY WHXGP DM
RARRP HRUCFWMOCFRIR \HIWBP HQAP D P DMIDD YOU [URP HAWP DM © KLOIWHRXRRP HR WHHFQIP VAOQGRAEH SUHARMG Z W FHARQI
P DIHP HWERA/ QRABHIHYHWDAHRARRP HR 0. PXUHABI DOSURFHHAQIVZ L@KDYHDP DAUDCOGYHYHLP STRARQWHERP SO0 IVARQGHOHG
FRORICDAG | LDRCONBAP HW

$ VSUMRA® ARG RQ1 RYHP BHU DSXSRWGWRINKRTEH/ HR/ MR * RIBAMOQ ILBGDEHAMRD) — FRP STIQAQ' HIY DUH&KOFHY
SRAWIDOWI [ 2 CH * RBAMQY 7KH([ 2 H&RP ) &DHLR . 6-0 0 U* RIBAMQVHHNWR GVFRYHUAHVIQERRWDGUHFRB/R WH
FRP S0 UHDMG\R\KH( [ 2 QHO HIHUSXUSRUAGED [QREMRIQMAMDM [P RY RKHMLQIV WHHYHQVGDEQ) XS \R OG\WHAWBRKUA/P DEHIQ
FRQGHANRQZ WWKH( [ 2 GHO HJHUO U* RIBXMOQKDYDORP RHG\RIQMYHHDQGWE \WH& P SDOCHIDIRIRD GVAXWHGEHBZ  XQICKLY6HANRY
CRMRQLYFRP SBIM 0 U* RIBAMQG\P IWHGKLYFRP STIQARY) HEXDY

$ VSUMRA® ARG RQ1 RYHP BHU SXUSRWG VFFNKROEHUSLHAR & TP SOCHID LG DRI CRMRQ @Y \KMDIOQW [ 2 GH . HNASO HED
,@F DOGIRP HY [ 2 (HAUARYOQGR | LFHYDIBILQ) EUWHIK R 1IGADY GANMYDQGOAQ) DUGIENG EHFKR [LGHDY GAVIQFRIGHAURDZ WK \KH
([2QHO HJIHU &LP SICHIDY 7KH( [ 2 H&RP SDQ HAZD &DH1R &DH1R /0, QSOMFX@U0 U&DP SDCHIDDEBIHAKDN
([2 QMVSIH\ WBMP HADQG\XSSBP HABOAVFBRKUA/ GG CRADGINDAMD GVFRHLQ RIP DARQUHIIMG\R DZ KIMBEGZ HIQMAMDIRODARHR ' HNRS
0 HEV\MEMADUHY ( QMMRY (& DIGWHUMIQDMROR ( QMMRY ( &V&( 2

$ VSUMRA® QVFRIG RY' HHP BHU -0 ) HEOOW 0QG) HEUOY | RXUDEBI HG\KDUHKRTHYR ' HINES
0 HEDWRAN | LG SXBRIMGVHRXUMEY FOW CRIRQFRP SIIQVIQWWHS QUMGE\BMY LMMPAE RAWRAKH' [MUFWR 0 DACROOVHIV  / XRIRY ' HNRS
0HED' 0DV &DH1R  FY .7 +DAKZD Y' HNRSO HED' 0 DV &DHI1R FY 7 *X|PDQO DMH Y' HARSO HED'
0DNW&DHLR  FY S IHY ' HNRSO HBD&DHLR  FY 7 ( DR FRP SMQATEBIHAKDN HNAS 0 HECDQGAHMIQR IWRI I LFHY
DGAURRYYIRDMG6HANRY/ E DG D R \WHEHRXUMAYDQG( [ FKDQIHS VR P NG | DSHRUP MBDEQ) WBAP HOVUWHIDEQ) ( QMMRY ( &V
P DQ4 CRMUGQY DG SIRGAWRP SIOGRH SUIRNAHY DQG SURRHBKUAY 2 Q) HELDW WWHFRXUARKHG DQRUE-UFARQRTCEDAY \KHI LUXAKUH' IMMFVWR
0 DACROOMHMAHRXUMAY FOWIRIRYY 2 Q-XO WHFRXWIBSRIQAMS 6 RKID=KRX BDGSMIQN| | RWHFDWSHIRGR ) HEUXOWY WURKIK
1RHPEHU 7 KHFRAWOR YOFDMS IWHIHUR GHUFRQRIEDATY \WH; LHORMRQZ W \WHRKMHUOY \KWDQGZ LD, \WDATPMRQVR SURFHHG
\FEDIDMD Z W DG QRIFHWR LOMHIRY EDHERQDFDWSHIRGR -DO0 W) HELOW 2 Q6HBNP BHJ KH& RN
FRORICDAMG\KH; HORNRQZ [\ \WHRKHUCRNRQY | RUDDSUH WDOSURAHHA Q)Y 3@QI VI LBGDERQRIDM&RP STIQNRY HHP EHJ 20
) RO " HHIEQNVP RYHG\R G\P IWWHE RQRIEDAMS & RP STIQA7 KHSDWMHYZ LOFRP SBIMEUH 1Q) RQWHP RIRQWRGWP [WIQ0 D
DOGDUHIY DMWY DGHAMRY

$ VSUVRAO QVFRHS RQ-XO \EROWBIHG\KDKRTHYR * HNRS 0 HEDXRFN | LBG GHIYDAYHORMRY/SXSRWED ROEHTDR ' HNRS
0 HEOQWHS QUWGE\DIM/ IMMFVERAWRIWH' MMFWR 0 DACROAHAY . HVAY ) XBS BAID &DHIR  FY 4LY ) XBS HAID &DH1R

FY 2Q-X0 DQDIBIHGKDHKRTHR * HINRS 0 HIBDWREN [ LG DMP LOUGHIYDAYHFRP STIQNQWHS QWGE\BIAY MMFVE RUWRU
WH' IMMEAR ' HOZ OH &KHW Y ) XBS HAID &DHLIR  FY 7 KHFRP SIIQWDXBIHWDNHMIOR! | IFHYDQGAURRYR ' HNES 0 HED
FDVHGKOP \RWHERP SIQ B\ YIRDI) 6HAIRD  $ R WH( [ IKOQHS PADQG6( & 5XB1 D DIGEMIKLQ) WHUILGHDY GAMMY/E P ONGQJ | DOHRU
P MPDAQ) WP HON U DLAQ) ( QMMRY ( &1VP DX DRMUQ) DG SIRSFWRP STDFHSTAWAHDOG SURFHEXUA 7 KHP DIV DUHWE! HSSHOAQ) WH
RARRP HR ' HHIEOOMIP RIRQWRGP IWIQWH' 0 DW VHRXUMEY FIW DRIRD

$ VSUVRA® GQVFRHS RQ) HEXTW SXUSRWEWRANGRTH-HI U 6FKDQNVHADGHP DG GWHAR\WHARP SDQ. WD) FHIBIQERRWDG
UFRG/R WHFRP SIQ HDAMG\RWH' HHP BHU WDQLAMRQLQZ KIFK 7UCHS FIXMURQ&ERS 37UCH  D63$3& PHIHGZ W' HARSO0 HED




7CEBGIR &

2Q-XH DOG-XCH SXUBRWGWRFNKRTHY/+ DUIRTS: - HEHUDGG- TP HY94XOQRBRNWIRK VHONGP DOGOWAR' HINRSO0 HED
WX FHYEQERRNYDQG UHFRB/R WHARP S0 UHDMG\R' HINRS 0 HIEVSURSRHGP HIHUZ K 6\WDEX V/ V8 2 Q-XCH -XCH s8]
-XO SUERWGWHRNROHY ROGWRZ QQ) -HIW * -XWFH ,, %U0D: DG 005, D8RG HIK VHGE-P DG GIWYAR WHERP SIQ
DIBILQ) P DMUDCP MXBMP HQVDGRP IMRVIQ' HNRS 0 M SXEQF QVFRKUYP DEHIQFRQGHRANRQZ LW LW/ SURSRHG P HIHUZ LW 6D V/ \G
( DFK R WHWRANKREHY BTTXHWAKDA NS 0 HIEDAVFERVHDEAWRIOQ RP DIRQUADMG\R' HNRS 0 HIEC DOG 6D M| LDGR.OCSURVIRNRQY DOG\RH
DIOMYSHIRP HGE ' HNKS 0 HEEWI LQOGADCDGYNRUBWHD) L(QDGAO0R R SRUDIRD

2Q-XH OG- X0 SXSRWGRFNKRTHY/( Q0 HKA.0 REOUDQG* HIOG/ RYRLIGG\E R OAMRVIQWHS QUNGE\TIAY  [MUFVE RAW
IRUNHERAKHE' IMMAAR 1 HZ <RIN 0 REUY ' HANRS0 HEDHAID &DH1R FY / RARLY ' HNRS0 HEDHATD &DH1 R FY

7 KHFRP STIQN DRI HWDAAHMEQR | LFHYDQGAWARYR - HNRS0 HEDVIRDMG6HURY D DG D R \KH( [ FKOQIHS AAR. FDXMCQJ DP DMIDID
LFRP SBIMOGGP MBOAQ) W MDNRQWTM HOAMR EHILGGZ W WHE( & RQ-XCH (QFRQGHAR)Z LK’ HANRS 0 HIBOVSURSRHGP HIHLZ 1\
BN V/ \G

: HOOR DUH\KEMAAMR DYDUHV R RKHURDIP VOQG\AWWDADIMHT URP \IP HVR WP HIQWHRLBY FRAYHR RUBMGHN $ GRRXIK P CEDIHP HOV
PXUH® EHIHHAKDABIROLQ) FIP VRIDOQWKY LOAYIGO RUQDIIJUIDM Z @RWDYHDP DMIDIDGHYHLP STRAQRXUFRIGHOHGFRORICDMG
LD DOWTAP HONV WHHP DMLY DUH\XEWMAAR LKA QRHIBQNAY DG P DQIHP HWVYLZ. R \KHHP DIWYP D KO HLQWHI XM

7KH&RP SO0 EHIHYHAKDAKHHFRP SOIQNDUHDAY. MR HIMIGGLQMIBAR GH HIGDIOQMMP YLIRIRAD
WP $ 51WN) CRRY
6XP P OU R 501N) DRRWY

2 XUBXMGHW VAXEMAAR QP HIRV UMY %-BZ LVDVKP P DY R WHSUGR.SD0 DRRUKDWARXES FOXVHRXUDPXDOUAXOVR QLT HUP DMIDD |URP
WRHH SHMGLOIRZ DG GRNGQI WP HOWVP DEHE. XVRURQRXUEHKDD 7KMVAKP P DY GRAVGRADGEANVDIR \WHUMAKDAZ HIDFH $GAURT0
AVPXAWRQR WHUMIAXP P DUJ HELOWYUMNIDRRUVKP P DY DG RNHUUMNAKDAZ HIDRH FOQEHIRXQG XQ@EHUWHKHDAQ) 2 51W) CRRY LPPHADMY

|RTBZ LQJ KLV VHRNRQ DG \VKRX@ EHFDUH X FRMGHIHG \RIHNHUZ MW RMFULQRLP DARQLOMY4 XOUMOD 5HERIWRD) RP 4 DOGRXURKHIILAQIV
ZIW\KH6B( & EHRHP DNGQ) DQLOMMAR HUG-AMRQUIDLEQ) RAUSDWS FRP P ROWEAN

t: HPD H SHIHFHWIQILFDQAHD VIQWHGEMIQ SIRGANRODIGAXIK R RXUDGAMYHP DX CRMUQY VROMRY/ DQGZ HP D EHXTEGIR
\KFFHMX® FRP P HIAD) HSURGAENVRQRXUSTIGHE WP HIGH/

1,1 GP OOG| RURUSIRGANGRYVCRAIURZ DVH SHRMG RULL P DNHAICROWNROR! DEAMYHP DX CRMUKY) GRAVGRVRQMH\R GHYHBS RUGHYHBSV
P RH\VEZ © \WDQH SHAMS RXUUHYHHVP D W DMRUGHRICH DQGRXUBXMGHWP D BHDGYHYHD Ol HAMG

F 7 KHDBAWYHP DX CAXUQ LMY 1QZ KIFK Z HRSHIDMLY FKDUIIAM HS B UDELG\WRKQREI LFDOAKDQIH Z KIFK UHTXLUAY XVR FRQMXH\R GYHBS
Q. SIRGAW DG LQRYDNRQV\R P HHNFRQWE® HYRNMQ) FXWRP HUGHP DGV DG Z KIFK FRX@ DoYHYHD O I HAWP DINHADGRSWRQR RAUSUIRGEW

1 1 HFDQQRAI XD WDARXUUWIKRXUIQ) CRRYHY DG REHUFRWADYLQI VP HDXUHYZ LOTRIHYHWHULQM GG UHAXOV

' UILEXOW/RUGHD VIQM DY) \WHEXMQHAMY DQGRSHDIRY/R DFTXHGFRP SOQHVIQR' HINRS 0 HBDRUUD LQ) WHH SHRMGEHHIWR
WHHIFDAMURYY P D DSHYHD O HAAKHFRP SO VI XMUHUAKOV

$: HOHDQHI® WWHFRP S3Q Z W DKIVRY R GRWHY : HKDYHQRABHHQ SUR MEEBI KIWRUFDD DGP D QRAZFKIHYHRUP DQBIQSUR MIHOW 1Q
\NH I XUH

) XMHVDBY ROWHSHA-BWROR I XMUHOBY R RAUS@WS FRP P RQWRAN B XVRURXUH MM WRFNKRTEHY/ LQWH SXEQF P DINANRX@ FOX\VH
\KHP DINHABUFHI RURXUS WS FRP P RQWRFN\R G-FIXH
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51W) DARY

2 XUBXMGHW LV AXEMPAR Q<P HIRXY UMWY <RX KRXS FOUH X@ FROUGHURH UMY DQGXGRHIBL QN GAAUEHE EHBZ. DQG\WHRMHULQRIP DIRQLQWLY
4XDUMDO 5HSRIVRD) RP 4 EHRHP NG DQLOHWY HYE-RMRQUHIDUEQ) RAUEMWS FRP P ROVRAN 2 XUBXMGHWY [LCDGADCFRIBMRY HXAVR
RSH.DIRQY RUSLRVGHRNVFRX@S EHP DVIDD DQGDGYHIHD DIHAMSL DY R WHHUMYRAFXLY DQGDVD UAXOWKHP DINAVBUFHR RUEDWS FRPPRQ
RN FRX@ G-HRICH DQG\ RX FRXEG @RVHDTRUSDUR \ RAULQMMAR HOA7KLV4 XOUAMOD 5HERINRD) RP 4 DORFRQIBLQVIRLZ DG GRNGQ) \WEAMP HOMKDA
LORYHUMYDQEXFHIBIQMY 6HHE &DXMRDY 1 RM5HIDAEQ) ) RZDUG/ RRNGQ) 6\BRP HINV 2 XUCRXDOURKXOVARXTG QLI HJP DM DQGOGHIHD
IURP WRVHDQUALSDAGLOWHHIRLZ DUG GRN.Q) \WIMP HQVDVD URKOWR FHIBIQICRRLY LFOXAQ) WRHVANRUIN EHBZ

5 IMV5 HDWG VR 2 XUYSXMCOHWDQG, QGXWM

: HP D H SHIHOAHWIQULFDQMAHD VIQWHGHLIQ SURGXRINRQ DOGOXGHK R RXUDGRMYHP DQXI CRXUQ) \ROMRQYY DQGZHP D EHXQDEGIR
\KFFHWM X@ FRP P HJADT HSURGXAVRQ RXUSTIQQHGWP HIQH/

6HYHIDCR RAUDQERXGAHG DEAMWHP DX CRMUQ) VROMRQ/DUH\ HAR EHFRP P HADD WBDHG 7 KHIHOHR WO GHD) VIQWHGALIQ \MXY

P DX CRMMHDQGFRP P HADOWHBDHR G SURGEW D60 GHD LOWHOXGK R RUSUIRSENFRXTGSP DMIDD @P IHRUEIDG BAMCHY JURZ \K
SIRGHW | ((DCAOCFROBWRY DOGRSHIDNY UAXKOV ( YHDLL Z HVKFFHM XA FRP SBIMWHGALIQ \MXMY) DQGP DX CRMUHI RURGHRUDTR RXUSIRGFEW
XQEUGHYHBSP HWZ HP D | ORGHYHES DFRP P HADD \KFFHM XOBRGANRQWHWP HIGHZ HH SHAWRUDQ® BHUR UDRYY LFOGQ)

P MDDIGP HWEHE HHQ\KHSURGEWDQG PXVRP HUGHBY

$ AR IQRYDIRQR \KHSIRGEW

 IDOWHR WHSIRGEMR SHIRP (QDFFR EDGFHZ LK \KHFXWRP HIVH SHABMRQ/RUQGMN \KIQED.B/
 1GHIHAHAMMEX\WRQDIG P DAHIY)

1 G LQRANIQQ D) WHIXUHGUHXDRY DSSIRYDY

$ XQH SHRAMGSIRGRIRQFRIV RU

$ WBDHR FRP SHMYHSIRGEW

2 XUKFFHWIQWHP DINANVRAHSIRGANZ HGHYHES Z L@GE-SHIGOUHD RQRXUCELON R SURYHRXUSURGAMIFDSCELOMAVLQDWP HY P DQHU8 SRQ
G ROMDIRY RAUPAEP HY/P D QRABHIHYHWDARXUSUIRFN DG RAMKCRE)\ KDYHWHFDSCEMMWH. Z HHGAMIGHEVR KDYHRUKDAZ HEHIHYHWWH
KDYH ) XURHIP RUH FYHOLL Z HER VKRR X GHP ROMDMRXUSURGANFSCELOMNY SRMQNICRMEP HYP D EHP RHFRP | RMEGIGRQ) BMCHNVZ W
DCRNHUOLIHUDGGP RHBAEDKHGFARP SO0 RUP D \BNHERQIHADDH SHRME\R P DNHWHGHAMROWR RGHURUSIRGANV 6LIQL LEDQAHHI P G
RPN HOVP D QRAEHIAHYHGI RUDQ® BHUR \ HILY UL DADDD, | WHWP L) R RAUGXGK R GHZ. SURSFWIGRUR . RXUPMRP HY CFR-SBFHR
\KFK SURGFWLY QLI HIHYWKDQRXUDAKP SIRQY RAUUHYHHDGG UAKWR RSHDMRQY/P D EHDGYHYHD DI HAMG

: HP D H SHIHFHVIQULFDQNGHD VRURKHUREMBFBV LQWHGMIQ SURKFWRQ OXCHK DQGRUP DLOMIOAHR SIRGKRHGSDUWR IHIQIV DQGZHP D
EHXCCERI\R VXFFAM X@ FRP P HADQ HVOGR HIQIV

;. HOWHEX@Q) RABUIRGAHG SOWR | HIQIVI RUPXAWEP HY DOG SURGAHG SIWLYOQH MM RIHIQ) R \VRP HR RAUHFHO® CFTXUHGEXMGHARY

7 KHHR | HIQIV SBHIMP LOURKDEBR) HY/DQG UNNAR WRVHRAGGHS KHIMQZ LW BASHRAR \WHGLIQ SURSAIRY OXQRK DOGSUR WMIELOWR Q7. DEAMYH
P 04 CRMUCQ) \ROMRY : HKDYHD@P MAGKIWRY RSHIDIY LOWHGLHAWP DX CRMUQ) DQG SURGAHG SIWBXMGHAAY DIGD/DUAKOZ HP D 1TFH
AOBQIH/IQGMIQQ) RUGHIVHIQ) SDW\KDAP HANAARP HSHALLFDIRQY ERK RQWP HOGGFRWAH | HAYHD $ GAMRID RXUSIRGEHESOWIQWH
KHDGNFOUHDQG GHRBOQGMY P D EHVKEMPAR W XORY CESRYDYDGFROMRY ZKIFKP D GHD WHGHLIQ SIRGAIRQRUIOXIK R SIRGEV ,Q
SOWAXOUZ HP D | DORGHYHBS FRP P HIADD \KFFHM XCBURGAHG SDWR [ HIQIVLL Z HOUHXCEBIVR P HWBWRP HUGHHB/RUGBAY WBELGY Ll ZH

| OR P HARXUGHMUHGIURW P DI LQVRUPXMIRP HUSWRHH SHRABIRQY RULL RXUP DNHAY) DOGAMMBXMRQVADAM SURYHYLCH | HARMH
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| Z HOUHXQMFAHAM XAQHABEDKLQ) \IKFK R HIQIV \DBYR RXUDBAMYHP DX CRMUQ) \ROMRQY QG RXURYHIGRSHDIY HXOVFRXG\K | HJ

2 XUEXMQHN CRMY KDYHEHHD QUXSIMGDQGP D FROMXHREHAMXSAGE \WH&29,"  SDQGEPIE

Q OB WH&29,'  SDOEP LE FDAVHGAMXSWRODE YRDMMW [QWHIGEDCHRGRP\ DG FCBANCP DUNHN Z KLFK LGRBDHG\WHFRIR
FCBABCOQG OGHYHD LP SCRMG CRFHWAR FDSMID* RYH.GP HOAHQ RUAHGWDYHOEDQY DG EXMCHN FRXUAY DIRXQG\WHZ R @B\LI QU LFDQM® LP SCRMGRXU
CELOW \R VHID LOABBDOG \HYLFH RXUDCEMYHP D4 CRMUQ) WK P VDARXMEP HY DIRXQG\KHZ RS 7 KHSDQE-P LF KDY DQGP D FRQIXHR QUXSARXU
WG STV FROAIAAP D4 CRMUHY DG VXSSO AKOQOQEGHD SO P HVIURP FXRP HY © HDORH SHIHIFHG\RP HGHI VIQLOWMIIIROR RUSIRGEW
DAAVRP HYTI CROWAY Z KLFK KD DQG FRXEGS GOGR SRUERGHS UHYHH UHFRI QUIRDI RAWRHWIQRARYY , QUEAWRY LOADIDMRGHD) VFRXTS SUHYHIAKY
IURP DFKIHYLQY DQNALSDAMG FRQUKP CEBV UHYHH/GHR W WP VEHQ) SXAQR RSHIDARQ MM RUDARZ HUXM DARQ \KDQH SHANG ) XURHP RUH Ll
\LJQUUFDQMSRIRQ/R RXUZ RINRIHOHXQEGNRZ RINHIHAYHD [(FOQQ) BHFDAHR LAOHN TXOUDQIH/ JRYHGP HINRIRY/ | CFLOW FRKUIY WP RM
ZRNGQ RURKHUMIRMRYIQFRIHAIR)Z W \WWHE2 9" SDQEP LIF RAURSHDIRQ/Z LEXINHD EHDGYHYHD 1P STRMG

| IXMUHYDUDOVR &29,  FDAHDQ R \MHHHHMUR UHRXU Z HRURKUPXAEP HYP D BHXIEGN\R SHURP 1X@ RQRXUFRQUFW Z KIEK Z L@
ONHY UAXONOQLGRU-DHVYLQFRIVDQG BBAIRQLQUAYHXH 7 KRVHFRWAGFUDA/P D QRABHIX@ UHFRYHIIEGIRUDGHDOMD FRYHIGE LQXUIDGFH 7KH

&Y \MP HIFWR &29,"  \RWHIGEDDHRERP\ DOGWRXVDOHAL LEXOYR DAFWRUSBHERNIGP D LGFOGHDI XUKHUGHRICHLQWHP DINABUFH/R
RXUSURGAW UMWAR HP SR HHKHDEX DGV HIV UMWYI RAWHG-B®R P HOAR RXUSURGAWDQG\VHLYLFHY DG BHEA-G\OBVLQ I HRIUISKIE GADARY/

LP SCRMG $ Q SIRIRQIHG UAMARYHP HDXU SWMQSTFHIQRE-URFRQURE29,'  RURKHUDGYHYHSYXETE KHIW GHYHBSP HOVIQM) R RAMILIHMG
P DNHNVP D KDYHDP DMUDOD)G DEYHYHH | HAARQ RAUBXMCHN RSHDIR)Y DG UAKWVR RSHIDIRY/

: HFDQQRWI XDUDQWH \WDWRXUURAKRXUQ] DRMMNAY DQG RKHUFRWWDMQIVP HDUKUHY Z LADAKIHYHWHULOMGHG URXOV

,Q-XH Z HLP SBP HAGDVADAD LF LM UDNRQ DG FRANVDYQIVIQUDIYH \KHE , QUWDIYH VR P DRK \WDALE QG | LGDGADOREMANYHY DG
RSP 1] HUARXUAHVI RUGRQ WP JURZ W, Q-0 Z HH SDQE-G\WH, QUDAYH ;- HLQKMG\R LP SOP HIADBAMRIDOFRWYDAQIVP HDKU/IQWH
XM : HKDYHLGPAUHG DQGH SHRAR FROMXHVR LOPXU \XEWTQMICFRWVLQ FRQGHAIRQ Z WK \RHVAHLGMDAYHY 2 XUDELDI \R DFKLHYHWH DONASDAG FRWY
\DQIVOQGRK-UEHH W1 URP \WHHIQWDRYHY/Z MMOQWHH SHRMGWP HILTP HIV\XEMAARP 00 HXP DAVDQGEDAKP SWRQY 7 KHIHFDQEHQR DAKUIGFH
WD/WKH DA SDAG FRWNDYLQIVZ LQEHDFKIYHG RAKDAKH Z L@QRAEH\LI QL LFDQ® DOGP DAUDTD GWAKDQDQIASDMS RAKDAKHFRP SBIROR VKFK
FRIVNDAQIVIQMDAYHYZ LQEHH | HAWHD DFFRP SOKHS , QDEAUWR) RXUCELON \R U] HWH DQWASDMS FRANDYLQIV DUHKEMPAR LI QLLFDQABMGHW
HARGRP LF DQGFRP SHMYHXCGRHUBQIY DOGFRQIMYHARY P D) R Z KUK DHEH ROG RAUPRQUROVKAK DVRSHIDI Gl LEXEIEY VXSSO FKOIQAMKXSINRYY
GOOHXDRY/ HP SR P HYMY VRUJHHICHRERP IF RUQBAMY FROAWRYY , | Z HIDOR WD HVWHDQNASDMS FRINDYIQIV IWARX@KDYHDP DMICD
QHIDAYHIP STRARQRXUAKXAVR RSHIDARQ/ DG LDGADCERMRY

, QOGAMRY RXUUHWIKRMUQ) CRRYMNAY DG FRWYDQIVIQMDYH/P D \XEMRAKY R QM DARQUMVDQGH SHQHYDGP D KDYHRKHJFRQHDHAY
VXRK Dv DRMRQ EH RQG RAUSDIQEHSE UHANRQLQZ RIN RIAH DQHIDRYHH I HRWRQHP SB HHP RUDB DG SURGARVW RUDQH DRYHH | HRARQ RXAUCHMWV \R
DAIRKLIKO W@BGH? SR HV 2 XUFRP SHIVRLY/P D XVHRXUUAXWKRMUQ) SOIQVRVHHN R JD.QDFRP SHIYHDGYDRBIHRYHUXV $ VDURKXOVRXU

UMURMIQ) STQV UG FRMDAQIVIQUDAH/P D 0 HARXUUHYHOXHDG RSHDIY WAXOVLOWH | XM
&KDQHV/IQRXUSIREAWP L] P D LP SCRARXUJURWP DUILQVDQG! LCDGRDCSHIR P DQOFH

2 XUILCDGADOSHURP OGFHP D EHOIHAMGE. WHP [ R SURGAN DG VHYLFHYZ HVHIIGAUQ) DILYHQSHIRG 2 XUSURGAENDUH\RT DOGZ L@FRQMYH
VREHRTS DAAL HHYSUFHSRON 60BVR AHMHQR RAUSIRSENVKDYH RUDHH SHAMSVR KDYH KLIKHUIURW P DILQAKDQRAHY || RAUSIRGEWP [
\KUWARR | DULQR GZ HJIURWP DULQSUIRGFW DG Z HOMHQRATEGIVR K | LAHI® BEFHWHHIIGHIQ) SIRGAENRQDGRMHUFRAVDIRADMGZ W \WRH
SURGAVRIVEWERND LGRUDHWHDBYR RXUKLIKHIIURWP DILQSURGFW RAUSUR MIELONY FRXGS EHUHSFHS $ GAUMWRTD WHIOMRGAEWROR G
SURGAVRIVHYFHVP D 1XURHUKHI KD TXOUMD | OFXDIR/LQIURW/SUR MGG I URW SUR WP DI LQYGXHVR P 0K CRMUQ) P S XS DG WIWKS FRWV

. HPD H SHIHFHVLIQ! LFDQATXCLMD | OFXDIRQ/LQIURKSUR P DILQYRURSHIDLY LGFRP HRUGW GHRWHLP SCAWR \WHP [ R SIRGEN FKOQHY
RUJHRIUSKLE DHVIQZ KIFK Z HVHIRXUSIRGAEW! URP SHIRGVR SHIRG 2 XUl LGDGADOSHIRIP DFHDOR G-BHIG/ROWHSRWROR RU
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SURGFHGE SOWUHYHH\XSSTHE XMQ) DEAMYHP DX CRMUQ) SIRFHAHY Z KIFK P D HIEGIKLIKHUI URWP DJLQ/DQG RSHIDMRECH [ LAHAH/DVARP SDUHG
VR FROMQIRCP DX CRMUGQY WRKGRBILHY

| ZHIDIOR P HAARXURXWRP HIASUFHH SHABMRQY G-P DQG | RURXUSLRGXAN DQG SLRGKPMICHY FRX@S EHGHI DAYHD LP STRME DQGRXUBXMGHWDQG
UHXOVR RSHDINRQVFRXG\KI | HJ

" HP DG RURKUSLRGAWIGH/WNHOMMYHWR SWFH - HEHIHYHRXUFRP SHIMYHSUWAGQ) KDYEHHDOQLP SRUBDNTRRULQRXUBKOVVR GDM 7 KHH R
FKOQ HVLQRXUSUFLQY \ADAD LHY/ FDQKDYH DM QU LFDQAP STRARQ RAUBXMCHN DG CEMNV R IHHDMUYHH 0 D) | DRRY LFOAQ) RAUSIRGANR)DG
SHYRQGHOFRWWDQG RXUFRP SHIYRYATSWAQY DOGP DN VDRI LHY FOQMIQULFDQ® LP STAARXUSUFLQ) MDAILEY | Z HI DORP HAARXURXWRP HY
SUFHH SHABIRQVIQDD JLYHRSHIRG GHP D51 RURKUSURGAW DG SURGANIHYFRXTS EHQHI DYHD P STRME DG RUBMQHW DG XOVR RSHDIRY/
FRX@\K | HJ

,| G-P DQGI RURXUSLRGXANGRYQRAILRZ DVH SHRMG RULL P DINHADGRSWNRQ R DAAMYHP DQXI DRXUQ) GRHVCRFRQIXHR GHYHES RUGHHBSVP RH
\BZ ® \WDQH SHAMS RXUUHYHXHVP D B QDMRUGHFICH DQGRXUBXMGHNP D EHDGYHIHD DI HRAMG

7 KHLQBAMDOP DX CRAMUQ) P DUNHAZ KIFK\RED LVERP LDMGE, FRQYHQINRQICP QA CRXMUKY SURFHAH/AWDAER RAYROH * SUQINY \WAKCRERI
LV XQEHJRLQ) D\KLVWRZ DB/ DEAWYHP DA CRMUQY) © HP D GRABHCEGIR GHYHBS HI HALHWDA LR UDNVHLY. DA P R SRMQIDCEMVRP HYR
WHEHHIWR DERMYHP DX CRMUCQY WAKGRERILHYRURXUSURGAVP D QRADCEHM\MH\SHAL LE GHHB/RUSIRVIGHWHOYHR | XQRIRDIW RUHFRGRP LBV
UITXUGE. SRMQUTRWEP HYAR HIFRXU HWHFRQMOIROR WIVAKLVYRZ DB/ DEAMYHP D4 DRMUQ) |, | DEAMYHP 0K CRMUQY \WWKQRB\ GRAVCRW
FRQIMXH\R J CL.Q EURDGHUP DUNANIFAHBBGAH DY D DEMIDAYHWR FROYHQIRCDCP D4 CRMUQY SURFHWHY RUGRAAR P RIMVGZ ® \KDQDQIASDMG RULL \KH

P DUNHSOAHDERSWDEAMYHP D4 CRMUQ) \WKQRBILH/AKDAALHUIURP. RANFKQRIILY Z HP D GRAEHCEGIWR LGFU-DHRVKEQWWHEBYHOR \ODVR
RXUSURGAW DQGRXURSHIDI) UAKOVZ RXCBEHDGYHYHD O HARG DVDUAKIV

" HRIQHYIQWHSUFH/R. RXUSLRGXRNVDQG VA RULQRXUYRXXP HR \DOV \RIHAHUZ W RUUHIMYHD LQ Bf LEGIFRWKAKRMUH P D DGHIHD D HRAW
RXUILQDGADOLHKXOV

2 XUBMHW IV\XEMPVWR SUFHFRP SHIVIRQ 6 XK SUFHARP SHIMRQP D BGYHYHD O HAWRXUUHXOVR RSHIDNRQ HSHADD GAUQ) SHIRGYR
GHRHDHEAP DG ' HUHDHGGHP BRGDOR DEYHIHD P SCRAVWHYROP HR RXUM WP VADBY |, | RAUBXMCHW LV CRATEGIVR R N VANBURH UHSXANRQY
UAXAY [URP WHHSUHAXUHY RUGHRUHDHS YROP HR VDB GAHWR FRQAIANRYLQWHP DINHAR 1P SUIRVHGRSHDIY) H I IHHARH/ DG UWHHEG
H SHAWWHY \WHRXURSHDIY UIHXWVZ L@EHDGYHYHD OHHRAMG

&HIMOR RXAURSHIDIY FRWVDOUHI L H5 DG ADRABDA0 BEHUHEAG Z KIFK GP LOMWKHAKHSRMYHLP STRART RAUUHXKRXUIQ) SURIWIP VRQRXU
RSHDIY UHXWV 7RWHH \WMWWHGP D51 RURKUSUIRGANVEZ V RAMHDCAMYHP DX CRXUQ) P DNHNVRQMRV ZHP D EHIDRHGZ IWH AW
P DX CAXUIQ) ACECAWY DG UHDMMS FRIWAKDNDQERAHDAO®  BHUHSEHS Z KIFK Z LADGYHYHD [P SERARXUI QDA DOFRGMRQ DG UHAOVR - RSHIDIRY/

2 XUBXMCHVP RHOVSIHAFDWMG 1Q SCUVRQ EXL@Q) D FXWRP HJEDVHWDW L) HH DWW D UHRXULIQ] WUHP R UHYHOXH/AKIURXIK WHVDBIR RXU
FROUXP DEGV DQGVHMPHFRQADAW |, | WDWHRXWIQ) WUHDP R URYHOXHY GRHY CRAAHYHBS DVvH SHRMG RULL RXUBXMOQHWP RGHCRKDQI HY DVWH LQGM
HROH/ RXAURSHDINY) UIRXOVP D EHDGHIHD DI HAMG

2 XUBMCHWP REHIYG-SHIGHMOQ SOWRQRXUCELON \R P DQEIQDUGIGRDHVIBVR RXUSURSUHEY FROKP CEGV DG VHYLFHFRQUFRWDAKH
JHHDMUFXUIG) UYHOAY ([ KA DG XUHPXAEP HYR RXUM AP VP D CRABXUADHRXURRQUKXP CEGVRIUHDMG\HYLEH FROMFWDAKHUDMZ H

H SHAWRUFHYBIQ SURGAENDCH/RUDAKH\EP HUDMDAZ KLFK FXRP HYFXUH® SXUKDH\KRHFRQUXP CEGYDQGVHYIFHY , QDEAURY RAUHMY GYHD

W VAP VIRXHGROBZ. YROP HSIRSANRQIHHID XVHDEZ HIYROP HR FRQMXP CEGV UHDMYHWR RXUYROP HWMURXIKSXK VP VI REXVHG RQKLIK
YROP HSURGAUIRY , | RAUPXUHINDGG | XUUH PR HY SXURKDHD®Z HUYROP HR RXUFRQUXP CEGIP DAMUDYRMYLFHFRUERAV RUL RAUHMY GYHD

W VAP VUHSUAHQADQLQRBDIQ) SHIAHQBIHR RXUIXMUHLQABEDIG FXWRP HJEDH WX RYHITLQ®Z HISXUAKDH/R FRQKP CEGVDQG\VHYLIFHFRQMFW
RQDYH.IDI HWDQ RXUPXUMAQKBIEBES PMRP HJEDHRDQZ HH SHAMRXUBHXUIG) UYHHWUP UHDAYHWR RANRBOUAYHHY Z RYG EHUHBAHGOG
RXURSHIDCY WXOVZ RXTS EHDGYHYHD O HAMG
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" HHANIQ Q. SIRXPWRULQ HKDGRHP HOMAR RXUH LM SURGXPAWAKRDAILYHUVHVR SURGXPWHMUQVRUZ DULDQW RURKHURDLP VARX@G LHXAONG
P DMIDCH SHOWY GYHMRQR P DRI HP AP HDQG DAMNRQ DQG AP DIHWR RXUUHEXVBMRY

2 XUDGAWYHP 0K CRMUQY VROWRQYDHFRP SBf DOGP D FRQBIQXQEHAMRAMS GH HAVRUHIRY Z KHDI LIXAQNRGAHGE RUDY HIKDGRHP HOVDHUHBDAHG
WDANCHSAMMANGY  DUHCRABVARYHIHG XQMDNMUIDP CFKLGHKDVEHHRXVHG 7 KLY FRXGB UAKXAVQ GHID) H5P DNAAFA-BIFHR \WRHSUIRGENVRUFDP V
IURP UAHIBLY PP HY RURKHY Z KIFK P D BAXOWQOM DR LGRBDHEHIGXVHZ DUION \XSSRWIQGE U-SDURUBSOR-P HWRW @P DIHWRRXU
UBXBINRQ DG EXMQHY RUMIQULFDQWVRWOGGAYHMROR \XSSRWIGHILGHHIQ) SHYRQGHOR FRUMPARHGH HFAWRUHIRU: HP D 1URP \WP HVRWP H
EHFRP H\XEMPVAR Z DO RUSURGANMICELOM FOIP VUHDMMGWR SURGAATXODY LWKH/KDAFRXES BOG XVWR LGRXUMI QU LD SHOHY

: HDRP SV LGFOXGH SURYIMRQYLQ RXURI UHHP HIVZ MK PXWRP HYAKDADH GHVLI GHGWR QP IWRXUH  SRUXUHWR SRMNOICHOW | RUGP DIHYDUIMQ)
IURP GH HAWRUHIRY/ LQORXUSURGEHNV + RZ HYHJ WY SRMEGIKDAKHH@P MANRQ/P D QRABHH | HARYHDYDUAXOR XQ DYRIEGIMARDOG-HAMRYVRU
QY VHIRMGLOWH I XUH

7KH\DBIDQG\XSSRYR RAUSIRGAVHRY\WWHUM R SIRGENITHOW FOIPV $ Q. SRGAWITHOW FOIP BRIKWIDOWMXY WDGHIWR WP HIW

FRX@ UAXONOQP DMIDCH SHOH GYHMRQR P DRI HP HYMP HDQG DWQIRD P DI HVR RAUBXMGHA DG U-BXBINRQ DG EUD)G DOGFDAHXVRIDOR
UABLQH 1A FXRP HYRMR I DOR DMERAH. PORP HY

2 XURSH.DNRQVARX@B\KI | HULL Z HDUHXQDEGIWR DMCPADQGUHEIQNA P DQDIHP HOARURKHUNA HP SBR H/

* HEHIHYHRXUKAFHW KDY G-5HQGHS DQG FRQIXH/AR G-HIG RQWHH I RWOGG\IBQVR RAUMAQRUP DHP HOAIGGRMHUNA. SHYRQQHD

I(FOQAQ) LQSOMFX@U RXUAR ) RXQG-U &KIH ( [ HARYH2 11 LFHU DQG&KOWP D 51F) XBS 2 XUH HIXAWHWEP L/ FUMFDOR\KHP DEIHP HUWR RXU
BEXMGHWDGRSHDIRYY D/Z HEDAR\KHGHYHESP HOAR RAUMIDM\ 0 HP EHYR RXUMHIRUP DDIHP HOAMP P D UMJIQDAIQ WP H 7KHERWR \KH
\HYIFH/R D) P HP EHYR RAUMHIRUP DIHP HQWMP HSHADI 0 U) XBS FRXGSGHD RUSUYHAKH\KEFHAM XAP SOP HOBINROR RXUMIDAD\ RURXU
FRP P HADT] DARQR GHZ. CSTFDIRQV RURXUM P VRURKHUSURGAW RUFRXEBRKHZ VHOGHYHD 0 HAWRXUCELOW \R P D) HRXUFRP SIQ

HIHALYHD DQGFOLY RANRXUBXMQHN SDQ 7 KHHLY QR DAKUDFHWDAL 0 VHIRUH HRARYH®GDYHVIQWHI XMUH Z HZ LOEHEG\R WIELGD BSOFHKIP RU
KHUDQGWIQUMRO\P RRKD WRZ DB/ KLY RUKHNKFFHWRU Z AWRAIQ. DEYHYHLP STRARQRXURSHIDIRY/

7R\XSSRYWWHFRMHGIURZ MR RAUBMCHN Z HP D GH-G\R HIHRMWHD UHFOQWIGKILHGHE. HP SB HY DGZ HQHGWR H I HRIWHD LQRIUDM
GHHEBS P RMWDM DOGUABIQGH. DOGH MM HP SR HHY + LIK G-P DQGH LMVI RAVHIRUP DEIHP HOADQGRKWHUNA. SHYRQQHD LGFOGQ) VALHQWIE
WRKQFDOHILGHIQ | LDQRLOCD0G\OBY SHYRQGHD LOWWHDGAMWHP DX CRMUQ) LQGAY  DQGWHHFDD EHQR DRXUDFH\KDAZ HZ LOEHCEGIVR WO
RAUPUHAH SHIRQGHD:  HH SHIHFHIQMMHARP SHMRQI RUTXOM HGSHIRQQHD: - KIBIZ HIQMIGWR FROMXHWR SURVIGHFRP SHIMWHFRP SHODIRD
SCANDJH/AR DMERAIGGUABION. SHYRQHOVRP HR' RXUFRP SHIVRLY | RARHHIHP S HAVKDYHI UDALUARXUARY DOGP RUHH SHIHIFH P DNGQJ WAL LEXOV
I RUXVAR FRP SHAMKFFHM X |RUNH. SHYRIGHDO0 RIRYHUGHZ HP SBR HAVP D QRAEHFRP HDVSURGPMHDYZ HH SHAWIGRHZ HP D | DFHFKDEBQIHVIO
DEHDOMD LOAIUDNY P LOR RXUZ RIN RIFHDQG XM |, | Z HFDQERADMEPADQG UABIQVK | LAHQ® TXOM LHG\WAKQEDCHP SBR HAYVI RURKUURMADLRK
RGANEYHBSP HIWRWMEY D/Z HEDVH SHIHFHG\OBYDQGP DNNY SHYRQHDZ HP D EHXITEGIWR GYHBS DIGFRP P HADD HQZ SRGANVRU
Q. CESIFDARYI R LMY SURGAWV ) XUHP RUH SRMEBIKRIIH/R NH SHYIRQEHOLGFOQQ) HILGHHY LOWHUILRQAKURXQAQ) RAUVRWRD

| RO FRGBUHNXUHXAR SD. P RMRKIADOGUHBIONA. SHIRQGHOWHIE! LGRBDIQ) RXUFRWY 6LGRHO DK ZHKDHKOGP ) HP SR HV/
ZRNGQI WP RMD \R SIRMAKHKHIEN DOG\VO HIV R RXUHP SR HY FROMPRLY PP HY DOGYDMRY ;  HOBR\KUWGPMEP HULQBAMY  DOGRMH
WENHRTHHHMR YLWYDORQ® H SHIHEFHY OGP D FRQMXHR FRIGENXMHHYHOVYLLBOD * LYHDRXUTP DAMGKIMRY Z WK WP RMRSHDIRYY \KH
@Y WP P STRVOHXGHMEQ

" HEDMY HP SRR HAVINGRZ BIEIHR RAUBXMGHN DQGLGBMY  FDQEHH WP HD QL LEXOWR U-SORH DG SURMGHAKHU XMUHHP SR HYZ WD
FRP SHIMYHDGDQMOH :  KHHDSSOFCEGIQY. SHP IW Z HIHHDD HOAMIQR GRQ FRP SHIMRQDI UHHP HWZ W RXUHP S H 7 KHHDIUHHP HWSURKEEW
RXUHP SBR HVIURP FRP SHIMY GLHA® Z W XVRUZ RINGY | RURKUFRP SHIMRYRUFTHOVZ KIGIWH Z RINIRUXV DIGLQVRP HFDWH/ | RUDAP MG SHIRG
DWUWH FHDHZ RINGQI IRUXV : HP D EHXQEGIR HI RIFHWHHDI WP HOVXQGHAKHOY VR \WHMUMVGRIRY/LQZ KIFK RXUHP SR HAVZ RIN COGIWP D
EHQA LEXOVRUXVAR UAXUFWRXUFRP SHIVRLY | URP EHH WG 1 URP WHH SHMYHWWDARXUI RUP HUHP SE HHYRUFRQXABRN GHYHBSHS Z KIBIZ RINGY [RUXY
| Z HFDQGRAG-P ROMDMWDARXUGI CED SURMAREGILQMMNZ LAEHKDUP HG Z HP D EHXEGIVR SUYHRXUFRP SHIVRLY URP EHCH MY 1URP \KH
H SHIWHR RXUIRWP HJHP SR HHVRUFRQUXGDION DG RAUDELOW \R UHP DIQFRP SHIMYHP D EHAP LQAKHG
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,| ZHIDORIURZ RUBXMGQHNDVDQIASDAG RUCHADBY JIRWP DUILQ DQGRSHDIY P DUILQ Z L@EHDGHYHD DI HAMS |, | ZHIURZ DVDQIASDAMGEXW
| LORP DQDI HRXUJURZ \W DQGH SDQGRXURSHDIRQVDFFREQI® RUBXMGHNP D EHKDUP H3DQGRXUIMK@VR RSHDIRQP D \KI1HJ

2 YHH SDXVHYHIIO HDY Z HKDYHH SHIHRHGUSIGIURZ \K. QG Z HOUHDP SN R FROMMHWR JURZ. RAUBXMCHIAXEWIQIDD 7RWVHYG ZH
KDYHP DCH DQGH SHAMR FRQIXHR P DNH I QU LFDQAQYHIR HOWIQRXUBXMGHW [GFOGQ) LMY HONLORXULQ UDXWKAXUH \WKQRRI\ P OHNY DG

\DBVH | RW 7 KRHLQHUY HOVLGFOGHGHAFDMS | CHOMYH SDOMRQDGLGRUDHGWEILQ) ERK GRP HANF DOGLQMIDIRID, | RAUBMGHNGRA/QRN
JHHDMWHGYHIR UYHH NG AR \XSSR WRXULQYHWE HOWRXUGHNDBY QG SUR IR Z [@EHDGYHYHD O HANG

2 XUDELOW\R H | HAMYHD P DRI HRXUDQIALSDMG.J URZ \W DQGH SIQMRQR RXURSHIDIRQY Z LADBR UNXLHXVAR HKDGFH RXURSH.DARID | LOCADOG
P DOIHP HWARQIRY DG LQ UDARKRMUH KXP D UARXURHY SRIFLHY DG U-ER WD) \ P V 7 KRHHKOGR-P HQVOGGLP SURYHP HQVP D UHTIXUUHMLI QU LEDQW
FCBABCH SHOEWMUY QMR HONLQ DEAWR ICKHDEFRXQNDGG RKHURSHIDG) H SHOBWUAY/ DG DIRFDIRQR  YDOTE®GIP DI HP HQADQGHP SB HH
UARXUAHY 2 XUIXUMUHI LQDGADOSHIR P ORH DQG RAUCELOIV R H HRAMRQRXUBXMQHW/ STIRZ L@GE-EHG LQSOIWRQRXUTELMN\R HI HANHD P DIHOQ
| XUMUHJ URZ \W DQGH SOQURY 7 KHHDHQR I XDDQAHYZ HZ LOEHEGIWR GR\R LQDQH | LFLHQARMP HY P DQGHJ RUDATD

: HP D H SHIHCRHWI QU LFDQAGHD) VRUREMBF®Y W UHDE LQJ WHVXFFHWR RXU' HNWRS/ DEVSOIRP DQG ' HAWRS + HOAOK SURGKAVWR THIQIV

7KH' HANRS/ [EVSIIRP DOGRAU HANRS + HIGK SIRGAWDP \RGYHLIHRXUSURSUHEY DEAWHP DOA CRMUQY \WAKCGRERILHY/DGG P DAMIDINR
JURZ \KHP DINAVRUH 1M CESTFDIRQYLQWHGHQEEP DNAADQGLGHOM. GHYHIRS DQG RUFRP P HIALD HIXUMUHVROMRQVLQWKH KHDGKFOUWH DQG GHOMD
P DUNHVI RUSHYRCDT] HG SDHQWFDUH\GDORQ) GO  RWRGRQIFY GHP DRBY\  RWWRSHEFY FOERBI\  SOWF \KUHY DOG SUQAMS U HHDAYH
MYAXHVDQGIWDW 7 KRHBMGHA/RSHDMIQDKLIK® FRP SHIMYHVGIFHZ KIFK P D' P DNHIVEL T LEXAVRUXVAR P SBP HNBMQHN STI/DUGH SHABNRYY
DOGLG-QM DQG DT HRSSRUMQMY |, QDEAURY WHUMFKGRER)\  SURGEN P DMIDY DGIBSIFDIRY/P D EHVVEMAAR WP XORY BIXLUHP HOW
LOWKHS QUG 6\BIMY DG RKM-UFRXQUIHY 7 KHUIX@MY CESURYDCRUFBOLIGFHSUIRAHWP D EHOQIW COGFRI® DOGUHIXORY BIIXUWP HQVP D 1P SCFW
WHWP LQ) R RURKUCEOV R FRP P HADT] HWHUIXDAGWAKGRRI\  SIRGAW P DALIDY DG DSSTFDNRYY 7 KHVKFFHWR WHHSOWR RUBMGHN
Z LQ@DBR G-5HIGRORXUCELOIV \R DREFAKLUH DG WABLQ TXOM LHG SHYRIGHD HABEDAK \DBY P DN DGAMMEMRLQ UDXKRXUH DOGHMEDK DG
P DQEIQ\XSSD DQGP DX DRMUQ) UHIDIRQKLSY

2 XUH MM DG STQQHSEJ GEDORSHDIRQVAXEMAXVAR D YDUHVR - UMWY DQGXQRHIBLONAARDNFRXS DGYHIHD D | HAARXUBXMQHW DG RSHDIY)
UKV 2 XUBXMGHW/ LVAXENPAMR UMY DXRADIMG Z LW VHIDQ) P DRKLQHYDQG RKMHUSURGXAWIQ QRQ 8 QWG G\BAMY GFDIRQY

2 XUSIRANDGVHYLIFHVDHAMWIEXMGIOP RHWID  FRXQUHVDRXQGWHZ RE5 DG Z HGHIYH D\KEWSQMOSHFHIRIHR RAMIBYIURP WHH
IQMDIRDPOMNN ,Q  ZHGHIVHGOSSWH IPDMY R RAUUYHOMY I R FRXQUEVRANGHWHS QUWMGE\BIAY $ FFREQIO Z HICFHVLIQLLFDOWV
RSHDIRDOUMVI URP GRQ) EXMGHVLQMIDIR DD

2 XURSHIDIY BAXOWVP D EHDIHARGE, YRIWDW LOPXUHER H FKOQ HUDMYDQG RXUCELON VR HI HRAMYHD P DI HRXUPXUMA \WDQLRNQUANY : H
LGPXUPXUMEA. \WDQLRAIRQUAMNLL Z HZ HIHVR HOMULQR HWMHUD SXUFKDVH RUDADBIIQLPMRQXMCQ) DAL HINXUHR 1R WHRXUHER 1QZ KIFKZ H
WBRWWBHHDGY , QUK FDAVZ HP D X HUDQH FKOQIHEWEHDAHZ HER QRABXUHO® HYDIHIQRXUMEA \Z DSVRURKHUFXUHER KHEILQ) \WDADLHY
VR DG UMN $ VZ HUHDT HRXUMADAD\ \RH SDOGIQMIDIRDD RXUH SRAXUHRPXUHEA UMWVP D LGRBHDH * LYHQWHYRDMW R H FKOQIH
DM/ Z HFDQJILYHQR DAXUDFH\WDAZ HZ L@EHCEGVR HI HAYHD P DEIHRXUPXUHER WQORAIRQUMYRMDAIY YRIWIN LOPXUHER H FKOQIHUDM/
Z L@RADYHDQOEYHIHH | HAWRQRXUHXWR RSHIDIRYY

2 \WHUUM\Y DG XRHYBIQI¥Y Z HI DFHI URP RXUJ GEDORSHIDARQY LGFOGH
+ QlILFXOIQWH I L) DYGP DL | RHIQRSHDIRY

$ QP WG SURMANRD! RUWHHI RUAHP HYAR FROMPADQG LQMIBRMICSURSHW W KWIQFHIBQFRXQMHYZ KHMZ HP D VHERXUSIRGEWRZ RN
Z WK \KSSTHY RURKH LG SV
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SRMQDD GQIHNIBYDIGESD P HIAA FOWDQG SRAMQIDD JUHDMIGL LEXGNHYIQFRIBRAIY) CFFRXQIVUHH.YCE®]
FRWDQGGLI LEXAHV/R FXWAP 1] 1Q) SIRGFWI RUIRIHIQFRXQMEY

FKOTBQIH/IQSURYIGQ) VROMRQY CRURW DM QI LFDQAAMBFH LQGI | HHMDQIXDIHY DG TP RQY Gl HHQARXGMUY
@F VDQGEMGHN SR/ DRUIQ) GFDORRP SHIMRQ

EHQ) \KEMPAR DZ LGHYDUHV R FRP SBf | RIIQ@Y V WD DQG UHI XTMRQ/ DG DEWNY W DQ XQH SHAKG FKOQIHVIQVKAK @7 V WD/
DOGUIXDIRY/

\GHAL LF DG W QULFDQABI XOMRYY LFOEQ) WH( XURSHIDS QRQV* HHDD DID3URARNRDS HIXDIRY R * 35 Z KIFK LP SRH/FRP SIOGFH
REQI DARQ/RQFRP SDQH/Z KR SRAHW G XHADR ( 8 UMGOV

XQFHVEQIV DG UAXBQVERONFDO | LQDGRDCDQGP DNHAQUEELDN DIMQY) 1URP \KH8 QUMG. LQIGRP WH IWURP \WH( XURSHIR8 QRQ

FRP SIDFHZ K8 6 Q@ VO HANY) CRAYMHVR 8 6 FRP SIQH/CEURDG LGFOGQ) WHS 6 ) RUAJQ&RUXSVBUIRIFH/S FW

BTV \NDGHEDUIHY DG RKH U XORY . RUFRQATFWDOTP MINRQY RQRXUCELDN \R VHIRUGHYHES RUSIRGENVIQFHIBIQI RIHIQP DV
RSHIDIGY LQFRXQUIHYZ W DKLIKHLGAGHIHR FRUXSIRQDQG | IDXGXBRNBXMGHW SUTRIFH/

FKOQHVIQUAI XA BN HONV LGFOGQ) H SRUWRQARY \BLILIVOQGHP EDLIRAY REHMEGH UAMANRYY FRP SHIMRD FRERIDMSUIRNAH/
DGA@USUYIR FRFHDY

SRMMDCDGYHYHW, FROHDHFHYDUIMQ) 1URP JGEDCRSHIDIRYY
VF-DRIBOHEANR/ LQEXMHN CARW LORHIBIQSDWR \WHZ RE SDIRXOWD GAUQ) \WH\XP P HJP RQKVLO ( XURSH DG DW HIUHYG I BEDD
WEGROYIHIQJIRYHOP HQMARORP LF DG SRIWADOSRIAHY DG FRQAGMRY DG

SRMACRUAMOXQUARULOXEE N WUIRINP RUFEIGP LY DQG RKHMP LOURAEUHINY RUHYHOWV

, QDEAWRY DEAWHP DX CRMUIQ) KDVEHRIGINVIHGE, \WHS 6 JRYH.GP HOADVDQHP HILQ) WRKQREJ\ DQGLYAXUHQ® EHQJ | XUKHUHYDOOAMS | RU
DIRTOHXUW P STFW ;- HH SHAATGAMRDOHI XORY FKDQIH/R EHLP SBP HMGWDIZ LOAXONQIGRUDHE DG RUGH. H SRWRQIRY UHDMG\R
SUQIY \WKQRBILHY FRP SROHQVDQG UHIAG P DMIDY DQG\R B D 7 KRHRKOQIHY Ll 1P SBP HOAMG P D BAXOVMQRXUEHQ) BTXUHG\R REBIQDEAWRID
CBSURYDY DG RUCFHQHAR\HD ' SUQMY/LQWHIGEDCP DNV

$ GAWRTD Z HKDYHWP VWDAHHI DIHGLOP DNANY VHIXY  DOG\KSSRWY) RAUSIRGAWIQMIDIRID DIGZ HP XWKILHOOG\WIO
H SHIHFAHGSHYRQHOR W | DQGP DDIHRXUI RILIQRSHDIRY 7RWHH \WIMDAZ HH SHIHFHG! LEXGHMVIQUFXWY \WIQQ) PO DG
HEIQQ) LOMIDIRIOH SR H/ SOMAXO® P DIHYOQGRKMHUP HP EHYR RUIQMEDIRTOLBVWEP ZHP D H SHIHFHG!  LEXGHVIQ\DBY
SRGAEMW LOLQMIDIRICP DNV

2 XU DXHWRH THAYHD P BRI HWH UMY DG XGRHIMQNAY DARADMG Z L\ RXUJ GEDCRSHIDINRQ/ FRX@ AP LWWHIXMUHIURZ W R RAUBXMHN DG
DoHYHD OHHRNRXUBXM QAN DGRSHDIY UHXOV
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* EDOHRQRP LF SROWADCDQG\RADCARQAMRQY DQG XQRHIBLON LOWHP DINHMKDAZ HVHYHP D DGYHIHD LP SDRARXUBXMCHW

2 XUSHURUP DOPHG-5HIB/RQ\KHI LGDGADOKHIGN DOG MHIW R RAUPOMEP HY Z KIFK LOWMDLY G-BHIEHWRQWHHRGRP LE FROAMRQVR \WHP DNV
LQZ KIFK Z HDQGRXUPOMERP HYRSHDM $ GFOCHIQWHIGEDCHRERP - Gl LEXAAYLQWHI LQDGADDHYLFHAHRRUDGE FUAWP DNV FROMXQ)
JHRSROWAIOKGRH IS QINY DOG RKHUP CRURHARGRP LF | CRRLY DO HAAKH\SHIAQ) BHKDYIRUR SRIMMICRXMRP HY 7 KHHARGRP LE XGRHYIIOIV LO( XURSH
WHS QIMGEVBM/ , GAD &KICD DGRM-UFRXQUHY/P D FDAHHIG XVHYAR | XUHUGHD RUUHBFHWRKGRBI\ SXUKDHY/

: HOORICAHUM\VIURP | LCDCADOA! LEXAHY RURKHUXCAHIMQIH/H SHIHAHGE RANKSSTHY GMMEXRLY RURKHMILG SDMWAVRQZ KIFEK Z HUHD |
\KLLG SO/ DIHXQEBIR VXSSO XVZ LW UHTXUHG P DMUIDY RUARP SRHQWVRURKHZ VHDAMAMAXVIQRSHIDNYI RAUBXMHY RAUBXMCHN FRXG EHKDWP H>

) RUH CP SB! WHSRWMEOVR DORYRQ) \WDGHZ DUEHE H)WHS QWWG6\BM/DUG&KLDP D 1P STRAKHFRWR LY. P DAMIDY | LQAKHG SIRSEVRU
FRP SROHQVXVHGLQ RXUSURGAN DG RXUCELOW \R VHIRXUSIRGFEWLQ& KLQD 2 WHURKDQIHVIQS 6 \RALDD SRIMFDD UHIX@RY DG HRERP LF FROGURY/
RULQ@Y VOQG SRIAHVIRYHOQ) | RHIQWIGH P 0K CRMUQY  GHYHERSP HNDQG QMY HNRXG DOR DOHYHD O HANRUBXMGHW , QDEAMRY \WH
8 QWMG. LQIGRP VH IWURP \KH( XURSHDDS QRORY- DAY PD WAXOMOQLGRBDHEFRAIVR EDUIHYVR\MDGH DOGXQRHMEOQN \KURXQAQ) WY
WEQLNRQP B KDYHDQH | HAWRQ I GEDCHRQRP LE FROGWRQY DQG\WHMEELOW R JEED0 LQOGADCP NNV Z KUK LOWMUDFRX@S KDYH D P DAUDCOGYHYHH I HRAW
RORXUBAMCHY | LQICADOFRGAWR) DIGUAKXWVR RSHIDIRY |, | JEEDOHRERP LF FREGWRQ/UHP DQ YRDWBH RUDSIRRQYHGSHIRGRULL ( XURSHI
HARQRP LHVH SHIHIFHI XUKHUGMXSIIRY RXUUAKXOVR RSHIDNRQ/FRXES EHDGYHYHD O HAMG

, Q\KHI XWUH VRP HR RXUDLLDQ) HP HQWI RUDGRMYHP DQXI CRXUQ \ROMRQVP D FROELQ FXWRP HUNSHALLE SIRMMRQAKDAP D, [P SCRAWHSHIRGLO
ZKLFK ZHUHFRIQ] HWHUHDAG UHXHVXQEU* $$3

B8RP HPXWRP HY\KDYEXUAKD/HDEAMYHP DO CRMUC) \ROMRQ/IURP XVP D BIXLUH\SHALLE. FXRP 1] HG| CRALY U \R\WHULQMIG-GXVHR \WH
AROMRQRMHLQABEIMRQR \WWHSURGRNQRHPARP H| CAOMY 7 KRHSHALLE PP 1] HG1 DRRY DUHRAFDURD UITXUGE. WHPMRP HY\R EH
LFOGGLORXUFRP P HIADCDI P HOVUHIY \R\KHSXUADAHY $ VD URKEVRXUBSRLYHIMAR RAUPMIEP HIA\SHALLE UL HWKD/AWHSRMMD
R P STRARHSHIRGLQZ KIFK Z HUFRIQ) HWHUYHHUADMY \RWDADGAMYHP D4 CRXUCQ) W VAP \OIDH

6P LM® \RPHR RXURPXURP HY/P XWEXLC RUSUHEOUHI CHOWA/ R LOXBDVXEVHNR RAUDBAWYHP DX CRXUQI VROWRYY DOGWHHRP SBINROR XK
SRRV FDQ EHXCBUHARBE®! Z KIFK FOQLP SCRVWKHSHIRGLOQZ KIFK Z HUHFRIQ] HWWH URYHXH UHDNY) \R\KDADGEMYHP DX CRMUQT VROWMRQ VDB

 HUHD RQRXULQ RUP DNRQ WHKCRBI M WP VR P DCDIHQXP HRXVDVSHRWR RUBXMCHW DQGD GMXSWRQ R \KHHMW P VRRX@ DOYHMHD Dl THRW
RXUBMQAN

: HUHD RQRXULQ RIP DIROWRKCREI\ W WP VAR P DIHQ®P HIRVDSHWR RUBXMCHN LFOGQ) \RHILFH® SXUADHSIROAW! P RAU
\XSSTHY SURYLGHSURRXUHP HNDQG BRI VHYLEHY \KLS SIRGAWVR RUPXMRP HY P DO HRXUCFFRXQIY DOG! LGDGADO XGRAIRYY LFOAQ) RUIQMIDD
FRORY DQGP DQEIQRXUBHIIK DG GHYHESP HOAMDD 2 XULQ RIP DARQWWAKGREI\ W P \/DUH DO HAHMDOFRP SRHAR RAUBXMCHWDOGDQ
AMXSIRYFRXGMIQLLEDQ® TP WRXUDELOW \R P DD HOOGRSHDMRXUBMQANVH | LHH® $ 1DOUHR RXULG RUP DIRQWAKGRBI\ \X WP VAR SHURP
SURSHD FRXTG GMXSARIUNKSSD FKOIQ SIRGANEHYHBRSP WG PXMRP HIH SHIHIFH Z KIFK P D GOGWR LGRUHDHS RYHKHDG FRWDQG GHRUDHG\DBY
DOGKDYHDQDGYHYHH | AR RXUBHEXBIRQ DG RXUI LCDGRDOFRQAMRY , QDEAWRD GAUQ) WHE29,' SO IF DVKEWBRMCERWROR RXU
HP SE HVKDYHFRIGPAGZ RINUP RAMD P ONGQ) XVP RIHG-SHIGHWRO SRMMID YXQHIEGIFRP P XQFDIRO/N WP VOGP DNQ) XVP RIHYXTHIEG!
VKR EHDMA

$ QHRXIK Z HVBNHWABY DG LGRAUMI QU LFEDQWFRIVVR VHRXUHRXULG RUP DRQWAKCQRERI\ WK VPV LGFOGAQ) RXUFRP SXMUM PV LORDGHADQGLQMCHN
WY HP DLODQG RAHWBFRP P XQFDIRQY DG AW GHE RIW RAUNHXUM P HDXUA/P D GRAEHH | HAYH DQGRXUM WP VP D EHYXQHIEG\REP DIHRJ
LOMIXSIRY ' IMXSWROVR RXULG RUP DIRQWRKQRBU\ \k WP VVFRXGS BAXOVURP SRZ HURXEIHY FRP SXMUDQGWBFRP P XQFDIRQYI CIOWA FRP SXAA
YLOOVHY A EHUDAIRN RURKHUVHRXUMY EUHTFKHY FDBMURSKLE HYHQVAXKAK DVI LY | GRGY HOUMTXONSY \RUDERHY KXWIFDQHY CRAVR Z DUMURIMP DG
XOIHHIRYE RXUHP SR HY/
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2 XUWHEXBIRQ DG LQDGADOFRAMRQFRXTSEHDGYHYHD DI HAMGL DVDUAKOR DMIQULFDQNA EHUHHAWRURKHZ M
+ RXURSHDIRQ/DHAMXSMG RAMKXGEZ Q
 RUFRQIG-QIDD SIRSUHIBY QR DIRQLY MRBQRUGVRHS
$ ZHIGXUFRIVRUDHUNXUWG\R SO 1LGHYLQFRQGHAIRQZ MW WRBQPXWNRP HJ HP ST HHRURKHUFRQ LGHQMDAQ RP DIRQ

1 ZHP XWEHEFDMMI QU LFBQAARUAHARM WP UHSDLY RUGRUDHR BHMHRXAUWY SUIRMANRQ RU

$ Z HRKHZ DHLGRXUMI QU LFOQATA DNRQRURKHUFRWV

| RXUFRP SXARUM VAP \DUHAEP DIHG RUAHDHWR I XGRIRQSURSH® RU L Z HER QRAU-SOFHRUXSI UDIEHFHMEQM WPV Z HP D LGRXUNKEWEQMICFRAV
R USOURUWSOFHWHP DOGP D H SHIHFHDQLQMUXSNRQR RXUGRIP OEXMCHN DR RUGWR FUMFDOED $ Q1 VKK QUXSINRQ FRXE DGYHYHD
O HAWRXUU BXBIRQ QG | LQDCADCFRGAWR)

$ GAMRIDD \RP HR WHRRP SDQH/Z HOFTXUWHP D QRAKDYHWH\OP HBYHOR 1Q RUP DARQWHKQRBI\ M WMP VZ KIFK P D WHDXUWH\KDAZ HLQYHKV
MJ QU LFDQAARXUAVAR JHAKRVHW WP VR\WHOYHIR VHRXUMY Z HUHATDXUWH

© HOORUHD ROLQRIP DARQWKGRBI\ M WP VP DQEGHGE WG SO LFOGQ) \KLG SDNY FERXGFRP SXAMY \HLYLFHY/ DG \WHFRP SXARMUM P V
R RAUMKSSTHY RUERK RAULQMDORSH DR/ DG RUPOMRP HUICAQY 1 UDKRKRMUHUADMG VR RAUDGAMYHP 04 CRXUCQY VROMRYY 7 KHHM P VO
DOR YX@HIEGIVRWHWSH/R LQMIXSWRQ DG EP DI HGHAUEHE CERYHEXWE HKDYHGWW CELOU \RABNHP HDAXUA/AR SURMANDI QANKAK AMXSIRVRAR
UVARYHWHP UL \WH Z HIHVR RFPXU, Q RUP DARQ\MKQREBI\ SUREBP VIDAHGE WG SOMMVRQZ KLFK Z HUHD FRXEBDEYHIHD [P SIRARXUBXMCHN DG

I LQDADOFRQAMRQDYZ HODVGHIDAYHD 1P STRARXUELDGG UHSXBNRD

,| ZHIDOR P SBP HOARUDHGHD HELQWHLP SBP HAIMRQR RXUGHZ ( 53 MMM SOWRP  ZHP D QRAEHDEGIVR H | HAHD WDQLRARXUBXMGQHNRU
SURGXFHRXUI LCDQADOWINP HOWRQ D\IP HD EDVYDQGZ MWRXWFXUHIFHR DAAWRDCFRIV Z KLFK Z RX@S DEHYHD Dl HARXUBXMGQHN LHXAOVR
RSH.DMRQVDQGFDK | BZV

: HOHPXUHQ® [P SBP HMY) 2 WLFGH( QMSUMAS HRXUFH3MQAQ R 53 \RP DI HHOMSUMHI XQRNRQY| RURKUMI QU LFDQAKEMGDUHY 7KLY
LQM UDNRQLOYRYH/ALI QUL LFDQWFARP SB [W ML) XVAR P RYHDQG BHFRQLIXUHDOR  RXUPXUHAN WP SURFHAHY WBQRNR)Y CDBDQGFRQARY\R D
QZ SDIRP ' XHRWLYFRP SB [W DOGWHVARSHDQG YROP HR KD HYIQRYHGIQWMYLP SBP HABIRQ Z HP D' H SHIHFHGHD VDQGKLIKHAKDD
SOQGHE BARXFHGHB/LQRXUP LIUDMRQH | R $ GKRXIK Z HZ LOFRQGAEWMIG  DWHIP HOWVDQG YOIEDMRQWR HIXUHWDNRXULQM (DO LDGRDOD0G
CFFRXQIY FRQARY'Z LOEHH | HAYHSRWP SOP HUBNRD Z HP D GHYHWHBWH SHIHIPHGL | LEXGHYLOWBQRNY RAUBMGHN GHR W WP
FKOEBQIHY GHDY VRUSURFHW GH IAHALHYI RTRZ LQ) WHLQMPODXGK R \WHW P Z KLFK FRX@LP SHURXUCEL QY VR FRQGAWRXUBXMGHW RUVR SURGFH
CFPXUDAMI LCDGADOXBAMP HOVRQDWP HY EDMY |, | RAUCELOWY VR FRQGANRXUBXMGHW RVR SURGKFH CARXUDM | L CDGRLDOWERP HOVRQDMP HD EDMVLY
LP STIUHS RXUBXMGHW UAXOVR RSHDIRQYDQGFDK | BZ VZ RXG EHDGYHYHD DI HRKG

2 XURXUHBYHY R LOXUWDQRHP D QRAEHDGHTXDUM I RURXUSRMMDOICH O

© HP DQEIQLOXDFFHR FRYHURXUSRAMNICH SRUKUHI RUP RWFDIP VDG ERKHY LFOGQ) SRMMIOBIRANIZE QRO SIRGEWHDAMG FOIP V OF \KW
DGO LQUDMYHSURFHHAQIWVVHHNG) GP DIFVRURKHUUP HAH/DUMQ) RAWR RXUFRP P HIADORSHIDARYY + RZ HYHJ RAULQMUICFHFRYH.IDI HLVAXEVMRAR
YOURXVH FOMRQ/ \HD WAMMRY/DQGGHHAMEGY : HP D EHIDAHGZ MW WSH/R CCELONAAKDAHCGRAFRYHIHG XQGHURULQMKUFHSRIFHY \WKFK D/
HOYLLRGP HIBOFRQIEP LDARQRAMURIMADAERNY RAKDV FHHGRXUSRIR @P W ( YHQDSDMID XQOQXUHGFIP R WIQULFDQA] H UL \KFFHM XOFRXT

KDYH DQDGYHYHH | HRWRQ RXUI LQDCH DCARQAMR)

, QDEAWRY Z HP D QRAEHCEGIR FRQMXH\R RABIQLOXIFHFRYHIIHRQFRP P HADD UDRIEGIWMP V RUDAIDRXUH MY SRIFHV/P D EH
FDQFHIBGRURKHE VHWMIP LCDMGE WHLQXKUH DG RAWHFRP SDQH/WDAZ HOFTXLUHP D GRAEHHII LG RUFHABQWSH/RUIP IWR LOXUDGFH
0 DQEQQ) DEHNOMIQKIGFHDG\KFFHM X® CFFHMQ) LOXDFHFRHDJHWONP D EHGHIRUDFIIP FOQUATXILHDMI QU LEDQATP RXQAR RXU
P OIHP HQAVWP H DQGZ HP D BHI RIHG\R\SHIG DVXEWIQIICIP RXQMR PR LOWDNBRAHW
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" XHR RUCFTXOMMWRQ DALMY WHH LY (G RIP DARQWAKGREI\ WK WP VOQG R EHUFRQMRYR \WHOFTXLUAHG HMY DOGLQAD UDMRQH | RWZ LW
UASHAWHHR D/Z HODAKHWEMR \WHR BHIQXUIDGFHP DHAIHHD® WHFRWVI RURXUR EHULQXUDGFHIGRB DGO DOGWHFRWR \KFK
LQUKUDCFH FRX@S FROMHVR LGRS DI RUXUMHSRIA. SHIRGY 2 XUR BHULQXUIDGRHFRYH DI HGRY QR \WIG\R DR RXUJURXS FRP SDQHY/ DG Z KIBIZ H
DHZ RINQ) \R LP SBP HWEHIRUR EHUFRQURY COGLQ UDARKRMUHI RARHAHHQMY Z HP D FRQMXHR EHXTEGIRVHRXUAR EHUUM FRYHDIHI RGP
| RUIXMUHSHIRGY 0 RUIRYHUWWHVARSHDQG P IWR RXUR BHULQAUDFHFRYHIIHP D GRABH\KI | LFHQARUDYDDEGIR FRYHUDTH SHOH/RURKHUGRWHY
LFOGQ 1LGH/ RUDDNVSH/R FOIP VKD D DUMALQFRQGHRAIROZ LW A EHIDMERNY VHRXUMY FRP SURP VAV DQG RAHUUHDAMGLCAGHOV

8 QFHIBLQW DQGLQUBELDWY UHAXEMY) | URP WHFRQ GRVEHEZHHR'5 XWID DQG8 N.DLGHFRX@ QHIDIYHD 1P SCRARXUBXMQHN | LQDGADCFRQGMRQ DQG
RSHDIRY/

7KHRYRQ Z UQ8 NIIGHFRXGQHIDIYHD 1P SCRAGEDCDG U LRIO LCOGALOCP DUNHVZ KLIFK FRXE WXV EXMGHAMY SRIERQQ) \SHIEQ 1Q
UASROHR W KAUFBHEWKLI KHUXQHP SR P HM LGDGADCP DNHAYRDMY QHIDAYHI LQOGADDGH V DOGRKHUICARLY , QOGEAMRY RANKSSTHY DG
FROMRPRYP D KDHWHI RSHIDNRQ/ P DMIDY RUHTXSP HUMBRFDAGLOWHS NILGHRUS XWIDZ KLFK FRXGLP STRARIUNKSSD FKOQRMNHYFH/EHQ)
SIRMIGGRXV 0 RIRYHU Z HRANRXUFHVRP HR' RAUNR B CUHGHYHESP HOAIGG G QWR \KLLEG SOV FROMPRYKDAKDYHHP SR HY/DQGFROKATN
GFDAGLOS NIDCH 5 X\WD D5 RUVHDLXY 3RRUMIMRYYEHE HHOWHS QUG VI OG5 XD \OAMRY/E! \KHS QMG 6\BM/DG\WH( XURSHIDS QRQ
DIDQXE X\WD D500 HADDMRQR SRIWFDOAMMRQ/RUHRGRP LF LQABELOI LQWKH DU-D FRXES KDYHDQ DEYHYHLP STRARQRXUNKLLG SDMV FROMFPRY ,Q
SDMAX@U 5 X\WDVIQMDMRQR 8 NUIGHOQG\WHIGRB DHG\MMRQ/CP R \KH8 QUMMG6\BARY \KH1 RIS VIBQIFE 7UHDIV 2 LI Q) DARQDQGES XWMDFRX
IGFUDHWHVARSHR OUP HGFRQ CRAR EHZ DWOUHDQG HFRGRP LF LQABELON WDNRXG AMXSWRUGHD) \WHRSHDIR/R WHHUARXUAH/LQ5 X\WD YHDXV
DOGRUS NIGH QMXSWRUGHD, FRP P XQFDIRQZ W \KAK BARXUAHVRUAKHI BZ. R 1 XQB/MR\KSSRIVWHURSHDIRDY RURKHZ VHUHIG-URXUUBARXUHY
XOMMEB!

7 KHDGAWHP DQXI DRXUQ) LQGAMM LQZ KLFK Z HRSHDMLYFKDUDAMI] HGE\ (DBLG\MKQRBILFDORKDQIH Z KLEK UHTXLLAYXVAR FROMXHWR GHYHBS G2
SIRGXAVDQGLQQRYDIROVAR P HANRQWEQ® HYROLQ) FXWRP HUGHP DQG/DQGZ KLAK FRX@S DGHHD Dl HAWP DINHADGRSIR) R RXUSLRGXAW

2 XUUYHOGHVDHGHIYHG | URP \KHVDBIR DEAMYHP DX CRMUQ) \X WPV SURGAHG SOW DQGFRQMP CEGVDGVHYIRY : HKDHHFRXQMS GO
Z LQFRQMXH\R HFRX QUKD HVH SHIHF-GE JURZ 1Q) FRP SIQHYIQDP DUNANKEWMAMR UDEGLQCRYDIRQ DG \WAKQRBILFOCAKOQIH © KIGIZ H
LQMIG\R LOMHWNEWEQMOARXUFH/R WP DQRQWHI RUH URQNR \WAKGRERI LFDOGHYHERSP HQWFRQIMKLG) DYDQRHVLQDEAMYHP DX CRMUK) WRKGRBRI\
FKOQIHVLQPXWRP HUBTXLUHP HOWDQG SUH HIHFHYDOGWHHP HIHFHR Q7 WEELG/ UHIXOMRQY DG FHWLFDNRQY FRXES DGYHYHD Dl HAADGRSWROR
RXUSURGAWHWHIHHD® RUIRUSDUEXOUCSSIFDARYY 2 XUCELOM \R FRP SHMLQWH DEAMYHP DX CAMUKY) P DNHAG-EHIB/ LQ@UIHSOWRQRU
\KFFHWLQGHYHBSIQ) DOGLOMRGAQ) Q7 DEAMYHP DX CRMUCQY WP VDOQGWRKGRBI\  LOLP SURVQY RXUH LMY SURSEWDGWKRRI DG
TXOW\ LY G P DALY Z KIEK RAUM WP VFDQVKSSRW - HEHIHYHWKDIAZ HP XWWARQIMXRA® HIKDGRHDQGH SDOGWHI XQRIRDIM DG | HDMUVR RXU
SURGPW DG \WKQRBILHYIQR EHAMR WP DIQFRP SHMYH + RZ HYHUZ HP D QRABHIEGIWR

T GIYHBS FRIHIFAWHGH SURSAENDYG\WAKGREIIHKDNIEA WA WHIGRUDIQI® FRP SB] GHOVR SIRGHAIHFXWRP HY

$ HIOFHRXUH M) SIRGEW DG \WKGRBILH/

1 UNSRQG\R WHKQREI LFDCDGYDERHY DG HP HILQ) LQBMN WEED6/ DG FHWLFDIRQ/RQDFRWH | HAYHDQG WP HY EDLY

1 DEHDOMY SIRMWRXULQMBRMIOSURSHW DvZ HGHYHBS G SRGEVDIB\MKQRBILHY

1 1GQN \KHOSSURSUDMWKQREV\ RUSIRGEAR Z KIFK \R GHYRMRXUARKUH/ RU

+ HQXUH\WKHD/DOEQN R FDK UARXUFH/AR | XQG UK DG GHYHBSP HW

( YHRU Z HWXFFHA X [QAIRGFHQHZ DEAUYHP DX CRMUQ) SURGFRVDIGWAKQREVLHY DG HKDGFHRXUH MY SURGENVDB\MAKQRBILEY WY

SRMEBGIKDHHZ LOHYHMOD \KSSTQARXUH (M) SIRGEWRUWDARXUFRP SHIVRLY Z LOGHYHBS GHZ. SURGAW QG WRKGREI LH/\KDIZ LOUHSOFHRXU

RZQ$VDUAKXIVIQ R RXUSIRGENP D EHUHIGHHGRARBIMRUXGHRERP LFOCE. RXURURXUFRP SHIMRUTWAKQRER LFDODGYDRHY BDAQ) \RDBRWIQ
P DINAAKDUH GHRICHLQUAYHOAH DQG DOHYHH | HAMR RUBXMQHN DOG SIRGHAW




7CEBGIR &

7 KHDGAWHP DQXI DRMUQ) LOGAMA LVARP SHIMWH : HH SHAMR | DAHLQRUHDMQ) FRP SHIMRQLQP D) DSHAWR RXUBXMCHW Z KLEK FRX@FDXVHRXU
RSH.DICY IMXGV\R\XI | HJ

7 KHOGAWHP DK CRMUCQY LQBMY LQZ KLFK Z HRSHDMLY| UDJP HOMGOQGARP SHIMYH @ HFRP SHMIRUPWRP HYZ \K DZ LGHYDUHIV R SURSAHY
R DEAWYHP 04 CRMUQ) DGR ' SUWQMY HIXSP HOAKRDNABDMY * REMAVDQGHIG XVHSDW D/Z HTDYZ W SURYIGHYR P DAUIDY DQG\VHYLFHYI RU
WLYHIXSP HOVBRP HR RXUH MM DG SRMNICFRP SHIYRLY DHUAHIRKLY) GALIQQ) GYHBSQ) DOGP DM REHWSH/R SURSEWDGVHYIEHY
WDAP D UHIG-URXUH MM RUIXMUHSURGAWREVRBIM XQHARGRP LFDD RUGBWW/FRP SHIMYH ( [ MY DG SRMNICARP SHIVRLYP D DBR KDYH\KEWIQAD
JUDMU LQOCADDWRKQFDO P DUNHIMGY DQGAVOBY P DX CRMUQ) GMMEXWNRY DG RMHUUARXUAH/WDDZ HAR IFOAQ) P HUFRIQUWRY D/Z HaDY
H SHIHFHOGGH SHWAHIQLQMBRXDOSURSHYY WKWOGRSHDMY Z WQRHYIIQIQMCDARICP DNV D) R ZKIFK P D HIEGWMH-P \RFRP SHA
HIHAYHD DIDOXXY ) RUH CP SB DQ®P BHUR FRP SOV KDWDYH\KEWEQACUARXUAHY KDYH DQRXGAHGWDAKH. DIHEHILQRQ) SIRGANRQR
SUQMY K WPV Z KK Z L0 XWHUHIKDGFHWHFRP SHIMRQZ HI CFH

) XUMUHFRP SHIMRQP D DUMHIURP \WWHGHYHESP QAR DEDHG RUMHIDMG\WAKQTXHY | RUHTXLSP HQAP DM DG VHYIFHAKDADHCRAHIFRP SDMGE
RXUSDMQV | URP WHIMKXDFHR  SDAQMR RKHUFRP SDOHKDAP D LGKIEWRXUCELOW R GYHERS AHMIQSURGAN DG WP 1P SURYHP HOMR H Y
WRKRRILHY

* HLQMXG\R FROMXH\R I RTFZ DVADM)\ R FROMXQ) SIRGFEHYHBSP HWIGAMMEMRQGHE RN H SOMRQWR HKOGFHRXUFRP SHMYHSRUMRD
VRWHH \MABLIRNFCE®! %92 HFOQGRADKKUH\ RX \KDIZ HZ LOEHCEGIWR P DQEQRXUPXUHERNRQ RUFRQMXHR FRP SHMVKFFHM XD DI QMU
DOGIXMUHVRUAHVR FRP SHIMRD |, | Z HER RANH-S STFHZ LW \MKQREILFDCAKOQ H DG LOURGFHQE. SURGEN DG\WWKQRBILHY G-P QG| RURKU
SURSENP D G-RICH DOGRXURSHDIY WAXKOVP D \KI 1 HJ

YHDXVHWH DGAMYHP DOXI DRXUQ] P DUINHAVIDEIGD HRMQ) |RIHFDWR P DINHAURZ WK LQWIVA XDUMO 5 HSRWRQ) RP 4 PD QRMEH
DAEXUDIM

0 DUNAARSSRMQUY HANP DAV DG JURZ W | RHFDIVLGFOG-GLOWLYA XOWM® 5 FSRYRD) RP 4 DUH\KEMAMR \LI QU LEDOAXRHIEQN DOG DHEDHG
RQDAXP SINRQ/ DG HMP DAVKDAP D QRASURYHR EHIFRXUDM 7 KHI RUFDIVDQG HANP DMVIQWLVA XOW® 5HERWRQ) RP 4 UHDWY \RWHH SHRMG
[} HOQGJURZ W R \KHP DUNHVI RUDGAMYHP D4 CRMUCQY WRKGRB\ DQGRKHUP DINANVLQZ KIFK Z HSDWMASDMP D SURYHVR EHLCFRXDM ( YHDLL \KHH
P DNVH SHIHFHWHI RUFDING JURZ W GAPUEHGLOWLYA XOWM® 5HSRWRQ) P 4 ZHP D QRAIURZ. RAUBXMGQHWDAVLP LOUUDMY RUDADD2 XU
IXAMUHI URZ W VAKEMPAR P DO | DRRLY LFXAQ) P DNAIERSIROR RAUSIRGEN Z KIFK IVAXEMAMRP 0. UMW DG XGRHMIQMY $ FFREQIO WH
| RFFDAVDQGHXP DM/R P DUNHA] HOQGJURZ W GAAUEHGIOWMY/4 XDUM® 5HSRWRD) RP 4 LGFOAQ) RXUHKP DMAKDAKHM] HR \RH\VRED
DEGMALEDIP DHAWH SHAMG\REHPRHWID — AARQIQ \KRXG QRAEHVENHQ DVIQAFDAYHR RXUIXMUHIURZ \M , QDGAMRY \WHHI RIHFDIVGR
QRWVRQIGUWHIP SRR WHE29,'  SDQEHP LF DQGZ HFDQERADWAKUA\ RX\KDARHHI RUFDIVZ LOQRABHP DMUDED DOGDGYHYHD O HAKGDYDUAKEV

5 DAV5 HDMS RS FTXMWWRY

" LILEXGNYRUGHD VIQAD LD \WHEXMOQHWHYDQGRSHDIRQVR DFTXUUHGFRP SDQHVIQOR! HNRS 0 HEO RUUHDT LQJ \WHH SHARMGEHH IWR \WHH
DFTXIMMWRQY P Dy DGYHIHD DT HAAKHFRP SDQ I XUMUHURKOV

$ FIXOMRYLQRYHQP HRVVUMY DO R Z KIFK FRXGKOLP RAUBXMGHNDQEGH DAYHD D HAWRXUI LDGRLDOFRQAMR DG UXAVR RSHDIRY/

7 KHVKFFHWR RAUDFTXMURYY LGFOAQ) ( QMMRY (& DOG( [ 2 (H Z LaDE-BHIGLQ SOWRQRXUCELAN \R WD) H\KH DQMALSDAG EXMGHN RSSRIMQWNAY | URP
FRP E.QQ) \WHRSHDIRY/R DFTXLHG FRP SDQHYZ AW RUBXMCHNLQDQH | LFHAIQGH | HAYHP DOQHU 2 QRQ) DQGH SDQEHGLQM UDMRQ SURFHXHYFRYXG
INHEQ HAKDQ DQNASDAG DG FRXG UAXOIOWHERWR N HP SE HY \WHAMXSWROR HIFK FRP SO0 VRQIRQ) EXMQHAHY \Bf FRWWRULGH [ LFHFAHY
RUGFROMMMIFLHVIQWERELG/ FRRY LG RUP DARQWAKGREU\ W WPV SURFHXUA/DQGSRIAHY D) R Z KIFK FRXABCEYHYHD O HAWRXUDELOW \R

P DQEQUADNRKLSVZ W FXWRP HY HP SER H/RURKHALLG SO/ RURXUCELQN \R CFKLEYH\WH DQIALSDAG EHH IWR WHIOFTXMANRQY DQGFRXGGKDP
RXUI LQDCADOSHURUP DFH 6SHAILFDID RXUDELOW R DEGHWWHI RTBZ 1) LQMIUDARQP DIWYP D 1P SSRABDT] DIRQR DOMASDMGEHHIWR RXU
CFDOMURY

1 FRP BQQ) \WHRSHDIRQ/ DG FRSRUDMI XQRNRY/R DFTXUHG FRP SDQHY
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T PHAMY \WHFCBANOWHTXUHP HOWR \WHDFTXUWHS FRP SDQHY LQDP BHAMDASHP WXVWR CAKIHYHDQ FRWDYIQIV RURKHUM CHJLHY DQNASDMG R
UWAXOVURP \WHOFDXAMWRYY

$ [QMIWDMY DOGXQU LQ) \WHR | HIKQIV DQGVHYLFHY DYDLOEGIR PP HY
$ |GHOM LQJ DOGHIP LCDIVY X QEDQADGXQEHSHIRIP QY | XQRNRY/ SURGANICH/ DG DAHN

1 KOWP RQJ LQ) \WHIOFTXUWHGFRP SDQHVRSHIDCY SITRNHY HP SBA HHGHYHBSP HIADQGFRP SHODIRQSURIUP V QM CDCFRQARY DQG RKHUSRIFAHY
SURFHEXUY/DQG SURFHAHY

T FRORIGDIY WH CFTXUUHG FRP SDQHVTDEP LQMADAYH DG LA RUP DARQWHKCRBI\ LQUDXKRXMUH DG
1 FRRAEINY GWEXWWRQH I RW

| Z HOWHAXTEGIMR\KFFHM X RMP HD QM UDMWHRSHDIRQ/R CFTXUHEFRP SDQHYZ W RUBMGHN Z HP D LGRXUXDQIASDMG CCELONY DG
EHXQEGIR UD0 HWHUYHHIURZ W\ GHI LAY DOG RAM-UDQIALSDMG EHH IWUAKGMY) 1URP \WWHIFTXMMRYY DGRUBMQHN IAXWVR RSHIDIRY/DOG
I LD DOFRQAMRQ FRXES EHP DMIDD DGOGYHYHD O HRMG

, QOEAWR) DAMP HAKHDWQIROR FHMIQP DRI HP HOAMGAYIGOYP D EHIRAAHGROWHLQAIUDIRQR WHCFTXUUHG EXMQHAHY DG QYHWG | URP
@ \RA@ BMGVRSHDIRYRURKHIRSSRIMQWNAAKDAP D KDYHEHHQEHH LADOR XV Z KIFK P D GQUXSWRXURQIRQ) BXMCHN

* HKDYHLGPXUHG I QU LFDQAARWVIQFRQQHANRQ Z WK RXUCFTXMMRY 7 KH\KEWTQIDOP DNRUMY R \KHHFRIVDUHGRQ UHAXUIQ) CFTXMMRQH SHOHY
7 KRHQRQ UAXUIQY FRUWWDQGH SHOMYDUHUH GRRAMG LOWHFRQGHHG FRORIEDAG LOCAOONIM HOVLGFOG-GLOWLYS QOO HSRWRQ) RP . @ H
PD LGRXUDCAURTCFRIWIQWHIQM UDIRQR CFTXUHG FRP SIQHVDQGP D QRATAKUHYHFRWAK GH.JLHYDQG RK-UEHH WK LELHQWR R I VEARH
LGFUP HQECFRWVR \KHHCFDXOMMR)Y

$VIDUNR RXUIURZ\W DM\ ZHP D' DFTXILHRUP DNHLQYHWR HOWLQ RKHUBEXMCHMA/ SDMWV WHKCRBILH SIRGKFWRUVHMAHY 2 XUHIRIWWRGR
VR RURXUI DIOUHWR QRVRXAFHM X@  FRX@ AMXSWRXUBEXM QRN DQG KDYHDQ DGYHIHLP SDRWRQ RXUILADOADCARQGMRY

$VSOVYR RUBMGIVRDAD\ ZHP D DFTXUH DG LOYHANQRKHUFRP SOQHY SDAMQV WWKGRBILHY SURGEWDIGRMNHYIERY 7R\WHH WOIZ HVHN
WRIURZ RUBMGHMMURXIK CFTXMMRQY Z HP D RABHIEGIVR XA X LG\ DMERRYHDFTXAMMNRQRSSRIMQMA/RUFRQXP P DMDQ. \KFK
CFTXAMMRQVL Z HFDQGRABTRK QDI UHHP HWRQFRP P HIADE | DYRITEGIAP V/ L Z HAFN Vi | LELHQABARXUAAR | LOGFH\WWHWEQAMRQRQRXURZ QUG
FOCRARB\BO) | L(DGAQ) DADUDRIEGIFRIRULL U-IXDRY DAKRIMEY SUYHNKAK WEQORNRQ! URP EHQI FRQP P DAG 7 KHIGHNIFDNRQR SRMND
VIJHNV GHIRIDIROZ LK \BIHVDQG GHAMHFHP D GYHWP DI HP HAVDMRIROI URP WHUAD R QD WASRUELOMAY DG BNXAULHWHLGRXUHFHR
UHDWGFRWV , QDEAMRY FRP SHMRQ! RUDFTXMUWRQYLOWHP DNHVLQZ KLIFK Z HRSHDMGUQ) UHFHY HOWKDYIGRBDHG DQGP D FROMMXHWRLGFUDH
ZKFKP D UAXOMQRLFHDHIOWHFRWR CFTXMMRY/RUFDAHXVAR U UDQIURP P INGQI FHVIQCFIXAMMRYY : HP D GRAEHCEGIVR FRP SBIMI XU
CFTXAMMRQVRQI DYRIEGIMP V L DA

| Z HGRFRP SBWMI XWUHCFDAMRDY Z HFDGERADKXUA\ ROKDARH Z LEOXEP DMD WHI\WKHORXUFRP SHIMYHSRIMRORUMDAMH Z L@EHYLLY H5
SRIMYHD B\ FXWRP HY | LCDGRDOP DUNHV RUQMXRLY ) XURHIP RUH | XUMUHCFTXMUNRQYFRXES SRHQP HIRXY DEAMR OUMWAR RAURSHIDIRYY LFOGQ)

f  QYHMRQR P DQEIHP HOWVDMHQIRQI P WHUAED \R @ UASRQUIELDMY
T XQQUASDMGFRAVRUICELONA/ DXRADMG Z I \KHIFTXOMNRQ

T LGPXUHFHR DFMXONRQ UHDMGFRAV Z KIFK Z RXGEHUHRIQ] H3DVDRXUMYSHIRGH SHOH
$  SUREGP VIQMUDMY \WHSXUFKDHEEXUGHN SIRGEWRIWKQRBILHY

$  FROQIH/IQUFKIAMQY \WDMILE REMRARYHY FRANDYQIVDQG RKHDQIASDMG EHHIW
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t  LCHON\RP OQEQUADIROKISYZ MENA FXRP HY \XSSTHY YHIERY DQGRKMHWLLG SOMHVRQZ KUK WH SXUFKDHE EXMGHN UHIHY

$  WHALILEXOVR LGFRSRDMY CFIXUHG\WKQRRI\ DQGUKWIQR RAUSDIRP DGR P OQEQQ) TXODIY DOGVHRXUMNY \WEQELE/ FROMMNZ LW
RXUBLDQG

$  QlIFEXGVIQP DONMQQ) FROMRY SURFHEXUWY DOG SRIFAHYGAUQ) WHWILMR DG LOM UDIRQ
t  FOIBIH/IQIQAMDNY \WHGH. Z RIN RIFHDQGWHSRMMORVR N HP SBR H/ SOMFX@® \KRHR WHIFTXUHGEBMQHW 006
$  XHR \XEVEQMCERMRY/R RXUDDMEGIFDK RAHIGXUHIHR G-EAR FRQAP P DMWHIFTXMMRQ

| Z HSURAHHGZ LW DSOMEX@UCFTXAMUWRY Z HP D KDYHVRXVHFDK DKHQHZ HIXUW VHEXUMEV Z [\ AOMYHH | HAWRQH LA \KDUHRTHY LGFXU
LQEEWEHW DAXP HFRQIMY HMIELMNY RUCP RWY HDXHVRUH SHOAVIQDP DOHMDAP LIKVKDYHDP DAUIDCDGYHYHH [ HAARQRXUI LCDCADCFRGAMRY
DOGUAKOVR RSHIDIRYY $ FTXMMRQY/Z LADBR UANXLHXVAR UHFRUG FHVEIQ CFTXMANRC UHIRAG FRUAVDQG RMHUMP VDV PXUHMBHIRGH SHOHY Z KK
Z RAGBKDYHWHH | AR BHBAQ) RAUUBRWGHIQQIVIQWHSHIRGLQZ KIFK DQOFTXAMMRQLYFRQKP P DG , QUEAWRY Z HFRXGDBR | FHXQNRZ Q
CEONY/RUZ UM R 1VOHWR RAUDFTXMBRYY Z KIEK FRXTS UAXOVMQ DL QU LFDQWAKDL HVR RUHDQQIVIQWHSHIRGLIQZ KIFK WH RFPXU: HZ L@DOREH
UG BFR GIRRE LORURK-UBQ @YHGDAHAP SOUP HONKDUHY Ul 0D LOWHSHIRG/IQZ KIFK WH RFFXU Z KLFK FRXTS WAXOVQ DAL QU LEDQNV
FKOLJHWR RUHILQQIVIQD) \KFK SHIRG

$ AUMQY WHH SHRMG WM/ DG\ GHILVIURP I XMUHDFIXOANRQYZ LOGE-EHIG LQ SIWXSRQRXUCELON \R LM UDM\KH SURGEN DG HYLEHY
WRKGRR\ OGP LQUADAYHI XGRANRQY DG SHIRIGHIR \WHHEXMGHAMAVIQR RAUSIRGANICH/LQDQH | IALHQADGGH | HAMWHP DQQHU: HFDGRADRXUH\ RX
WDIZ HZ L@EHIEGIWR GR\R \WDARXULFTXLUHG EXMGHMAYZ LOSHIR P DABYHY DG ROWHWP HIGH/DQIASDMGE. RXUP D) HP HWRUKDAZ HZ LOEH CE®
R RAEIQWHHW GHUILHY | QDEAURY CFTXUHGWAKGREI LHY DOGLQMBRMICEURSHW P D EHUHIGHHG RAVRBIMRUXQHRGRP LFOOR. RXURZ QRURXU
FRP SHNRUYTWAKQRE LFDCDGYDGRHY 0 DRI HP HQABARXUAHVP D DR EHAYHWGIURP RSHIDIY RXUH MY EXMQHRHAR AHMIIQ CFTXMMRQLQRM DR
FKOEBQIHY , | Z HOUHXCTEGIVRAKFRHM XQD LOMUDMCFTXUHE EXMQHAHY RAUDQIALSDMG BYHHY/DGGSIR WP D BHEZ HJ2 XUSUIR WP DULQVP D OOR
EH®Z HJ RUGOWG | RTBZ LQ) \WHIFTXMMRQR FRP SIQHYZ KRHSUR WP DLILQYDHEWWIQWRHR RXUH MY EXMQHKAY

5 M\WV5 HIWG R 2 XU) LCDQADCB RMMRQ DQG 1 HHG | RUS GAMRCDOR DSMIO

: HOUHDQHW® MHARP SDQ Z W DKIVRY R GRWHY : HKDYHCRMAEHHD SUR WBEBIKIMRUFD® DQGP D QRADRKIHYHRUP DLIOMLQ SUR WBEOW 1O WH
I XUH

© HH SHIHFHS GABRMAAVLQHIFK \ HDUIURP RAULGAHBURY LFOAQ) GHABRKHVR P LRQDQG P LAIRQI ROWH\ HOWHXGHS
" HHPEU 0% WSHRANHY DG P LARQIRAMHM] P RONVHIG-G-XCH - HEHIHYHZ HZ LOFRQMHR LPXURSHDIY
G OIEQH DYHFDK | BZ LQWHQHDUWP DY/Z HFRQMXHR LOYHINLI QU LFDQ® LORXUBXMCGHN LQ SOMAXTUDFURW RXUUAHDUAK DG GHYHBSP HW
HI RW DG VDBV OGP DN SIRIUP V 7 KRHLIQHWE HOVP D RABIXOVQLGRU DG UYHXHRUIURZ W LQRXUBXMGHN RUHIEGIXV\R CRUHYH
SUR MIELOWY

, QDEAWRY DVDSXEIF FRP SIQ Z HLGRXUM QU LFDQADGAUR DO DO CFFRXQIY DQGRAHUH SHOAMY - HZ LODOR LGRXUDGAWRIDOBI D0 CFFRXQIY
DOGRNHUH SHOAVIOFRIGHARDZ W CFTXMUWRQY DG LORM UDNRO CRRYMEY DARADMGWHIZ W 7 KRHIGRUDHSH SHIAWUWAP D P DNHIWKDGEHJ RUXV
R CFKLEYH GG P QEEO | XMUHSUR MELAW 5 HYHOXHI URZ \K DQG.J URZ W LQRXUPANRP HUEDHP D GRABH\KWECTE®! DQGZ HP D GRATAKLYHKI | LEHOW
UYHOHWR CRUHYHRUP DQEIQSUR MEQN : HP D LGRXUMI QL LEDONRAAVIQWHI XXUHI RDQ® BHUR WDRYY LFOQQ) GHWR\WHRKHUUAY
GAAUEHGLOWYA XOWM® 5HSRWRQ) RP 4 DOGZHP D HIFRXQAUXQRIMHDH SHOHY GlIILEXAWY FRP STFDIMRY/DGGHD VOGRKMHUXQNGRZ Q
HYHON $ VDURKOVRXUBRIAVP D EHOLIHAKDQDQIASDAG Z HP D LGRXUMI QU LEDQNBRWHYI RAKHI RUH-TEG XXM DIGZ HP D QRATFKLHYH
SUR MEELOW DQGHYHOL Z HGR ZHP D' QRAEHCEGIR P DQEQRUGRHDHSUR WIELDN ) XUKHIP RUH LI RXUIXXMUHIURZ W DQGRSHIDIY SHURWP DGFHIDO
R P HHNQMXBURMHRXUMEY/ DO W SHRABINRQY RULL Z HKDYHI XMUHQHI DAYHFDK | BZ. RUGRHVUAKXEY | URP RXULQYHWY HINQDFTXLIQ) FXWRP HY
RUH SOQEQ) RXURSHIDIRQY \MLY FRX@S KDYHDP DMUDCDGYHYHH | HFWRQRXUBXMGHW | LODGRADCAROGURY DOGUWAXAVR RSHDIRY/
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2 XUTP WMGRSHDAY) KIMRLY DQGUDEIGIURZ W P DNHYHYDOXDIM) RXUPXUHWBXMGQHN DQG I XUMHSIRSHANVAL  LEXADQGP Dy LGRUHDHWHWMIR \ RXU
LOHMR HOV

0 XK R RAUIURZ W KDV RGO UHAHMSHIRGY 2 XUTP WMGRSHIDIY KIMRY P D P DNHIWAL LEXOVRU RX VR HYDOOMRXURXUHNDMQHN DQG
RXUIXUUHSURSHAWV DYZ HFRQIMXHR JURZ. RAUBXMCGHN/ 2 XUCELONY VR | RIFDWNRXU XMUHRSHIDAR) UAXOVIVAXEMAMR DQ® BHUR XGRHMBIQNAY
LFOGQ RXUCELOIV \R STIQ! RUDGGP RAHO XMHIURZ W HKDYHHIFRXQMUHG DG Z LOFRQMMHVR HIFRXQMJ UMY DG XGRHMBIQNA | BTXHO®

H SHIHFGE JURZ LQ) FRP SIQH/IQUISIGD HYRMQ) LQBAMUHY DvZ HFRQMXHWRIURZ. RAUBMGHW | RAUDKKP SR/ UHIDAQ) WHHXFHMRQNY
Z KIFK Z HXHVR SOQRXUBMCHN DUHLGFRUMANRURKDQI HLQUHDPMRQWR FKOQIHYLQRXUP DUV RUL Z HER RATEEHXMRHHUMMKFFHM X RXU
RSHIDCY DQG ! LQOGADOUAXOVFRX@ AL HUP DAL 1URP RXUH SHRBANRYY RXUBXMGQHWFRXTS\KI | HU DOGWHWIAQ) SUFHR RXUMBENP D GHFOCH

: HP D IDORP HARXUSXETF® DQORXQAHG IXLADQARHRURKHUH  SHRBMRQY CERXVRXUBEXMOHW Z KIFK Z RX@ FOXVHRXUMBAN SUFHR GHICH

: HSIRVIGHIXNEDFHUHIDAEQ) RXUH SHARGUYHXHDIGES GWMAG( % 7' $ DQGZHP D LQWHIXUWUHSIRVIGHIXADAHUH DEQ) RKHUP HDXUWVR
[ LODQADCDQG BXMQHW SHIRWP DOFH

VIV LEXOWR SUHEFWRXUI XAMUH UYHOXHY DG DSSURSUDAMY EXGIHAVRURXUH SHOHY DQGZ HKDYHP MGLQLIKWQRWHIB/AKDAP D HP HIHDG

D HAWRXUBXMCHY &RIFRA® SUHERMY | XXUHHYHVLYLGKHH® DOXFHIIQSURHW DOGRUIXAIFHP D RAXGNP DAY EHOFRXADM 2 XUIXLAGFHLY
EDHGRQAHMEIQDXXP SINRQ/AXAK DV DQIASDMS SURGANRQ DG VOBV YROP HY/ P DMUDCFRW DG STHG FRMMHBAIRYY |, QOEAWR) Z HKDYH

LP SBP HOAG DOGLOWHI RIHTEG XUUHH SHAAR FROMXHR P SBP HOAMDQ®P B-UR FRINDYIQY P HDXUWIQREHAR FRQEIQFRIVI URP RXU
CFIXMMRYY 7 KRHP HDXU/P D QRADYHWHUIQMIG-GH I HAMIQGZ HP D (RATGHNXOMD EHCEGIWRLP SBP HOM-P  ( YHOL \WHP HDXUA/Z H

LP SBP HQABDG\R FRAWDQIV WRHFRWDYIQIVP D GRABHKI | LEHQARUZ HP D EHXTEGIMR\XEEQWHFRIVDLQIVKDAZ HOFKLHYH 2 XUCELOW \R
CFKLHYH\KIH DQUALSDMG FRWDYQI VDG RKM-UEHH LWI URP \MHHP FDXUYZ MQWWHH SHRAMGWP HI P HVIV\XENMAAMRP DO HANP DM DQG DAKP SINRQ/
DGGE-BHIB/ROP D) 1IRRY VRP HR Z KIFK DHEH RIGRXUFRQURD, | CRAMCCUAXOVALHUIURP. RUIXIEDGFHRUIURP \WWHH SHRBIRQVR VXMWY

DO WVRULQYHKRY RUZ HDGWWRXUI XEDGFHLQ XMUHSHIRGY Z KHMHUDYDUAKXOR RXULCTELON \R\KFFHM XQD LP SBP HARXUFRWYDYLQ) P HDKUVRU
EHFDAHR RKHUI CRRLY \WHP DNAYDOHR RXUFRP P ROWRFN FRXG GHRICH\VLI QULEDO®

2 XURSH.DMY UHXOVDQG LCDQADOFRQEWROP D | ORMDMIURP SHIRG\WRSHIRG
2 XURSHDIY UKV DG | L(DROCAROAWRQ! OFMOMI URP TXOWMUME TXOWWMUDGG\ HOUWR \ HOUDQG CUHANHD VR FRQMXH\R YO GHWRDQ® BHUR

ICARY P D) R Z KIFK Z LOIGRAEHZ WLQRXUFRQRO VRN RAUBXMGHN DQG\WHDGEAMYHP DO CRMUQ) LOBMY DHAKDYILG DQGHYROLQ) USIGY OG
RXUKIMARLFDCRSH.DY) UAKOVP D GRABHXVH XAQSHERNY RXUIXMMHRSHIDAY WKV || RURSHIDAY UAXVER GRWP HAAKHIXEIFHWDAZ H
SURMGH\R\WHP DNHSTFHRAHH SHRBMRQVR VARXUANY DD VWRULQYHARLY \WHP DN/BUFHR RUEDWS FRP P RQWRANZ LAOINHD GHRICH
) ORWDIRQ/LQRXURSHIDIG) UAXOVDQG LODGADCFROGURQP D EHGHWRDQ®P B-UR |CRRY LFOGQ)

1 WHGIUHR P DNANFR-BBIHR RUSIRGEWDGVHYIEHY

1+ RXUCELON \R FRP SHMZ WK FRP SHIVRY DOGQHZ. HBQVLQR RXUP DNV

$ WHP L[ R SURGANOGGHYFHWDZ HVHIGUQ D) SHIRG

$ WHWP LQJ R RAUVDBY DG GHIYHIHVR . RAUSIRSEWR PR HY

1 WHIHRIUSKIE GBXMRQR RXAUNDBY

1 AOQHVIQRXUSUAQ) SRIAH/RUMRHR RXUFRP SHIVRLY LGFOGQ) RAUUHSROHWR SUFHARP SHIMRQ

+ FKOQHVIQWWHDP RXQANDZ H\SHIG\R GHYHES DQGP DX CRMHQGHE. SIRSAVRUMFKGRBILLY

+ FKOQH/LQWWHIP RXQMKDAZ H\SHIGR SURP RMRXUSURGKFW DG \HYLFH/
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$ FROQIHVIQWHFRWAR \DIWI\ LQJ RXUZ DUDQW RED DNRQY DQG\HYLAQ) RUQUEBGPXAXRP HJEDH
$ H SHQH/DQGRUICE MV AXKIGY |URP QMDIRQ

$ G VEHEHQRXUH SHGWMUIR GHYHES DQGP DG RUHKDGRHG\ROMRQ/ DB WHIHHDIRQR UYHHI URP \KRVH\ROMRQY
$ XQRAHQIEQWRIG! LEXGH/IQLQM DI RAULFTXMURQ/RUGH ® DFTXUHGEXMQHAHY

$ QVXSIRQR RXULG RIP DIRQWKGREI\ \k kP VRURKUWLLEG SOV FRQAIFWP DX DMLY

$ JHHDOHRERP IF DQGLQBMY  FROBMWNRQDAH | HANAMRP HUGHP DG
+ HDROOUHAMRYLOBXMCHN AW LQPHYIQSIWR WHZ RS SDUMFXOLD GAUQ) WH\KP P HUP RQMVIQ( XURSH

T WHIP STAVR \WH&2 9, SOGEP LF RQRXUPXVRP HY \XSSTHY P DX CRMUHY DOGRSHIDNRY DG

1 AROQYHIQIFFRXQMNY VDLW @YV

, QOEAWRY RAUHYHHVDGRSHDIY UAXOVP D | ORMOMIURP TXOWMUME TXOWWMUDGG\ HOUR \ HOUGAHWR RANDBY A FBIDQGVFDRDIN [P RY RXU
FXVRP HY * HHDE RXUDGEMYHP D4 DRMUQ) \ROMRQ/ DUH\KENMA/MR \KH DERSWRQ DG FOBMICH SHIGWUHR FBVR RXUPMEP HY $ VDUAKOVZ H
WSFOO FRIGAND QLI HISRMROR RUBMCHNVGAUQ) \WHI R TXOWAUR RXUI VDO, FOUUHIDMAYHWR\KHRK-UTXOUMY 2 XUTXOWW® \DBYDBRKDYH
R\ UH GRME DSDWOLQZ KIFK DAVSIRSRIRDMSHAHQEIHR HIFK TXOWLIMVREDDBY RPXYARZ DUBAKHHIGR \WHTXOMAL 7 KLY XGHYHQVDBY SDHLD
P DNH/SWHIRNY UYHRH HOQQIV FDKIGZ 1URP RSHIDIRQY DAWMAG( % 7' $ DUGZ RINGQY FDSMIO RUHIFK SHIRG QL IFXOMGRBDA/ARHUMWIR
XDQNASDAG YOUDIRQ/LQRXUTXOWM® UKV DG | LDROCAROAWRY D06 SOFHY SUAKUIHRORXULQYHDRLY P DI HP HQWDQG @I MM MKP Y - HIDFHD
QP BUR XQRHUBQNA UHIIMG R RXUCELOINV \R CRUHYHRXUELI HVIQDILYH TXOWU LFOGAQ) ZHP D BHXTEGIR RAEQP DMIDYD/DUAXOR JEED
\KSSD FKOQIMKHY RUPMEP HYP D GRICHRUBHXQEGNR\INHGHIYHY R SIRGEWGAUQ) KR V DIGZ HP D RABFHYHRXUH SHRMGOYHR
SXUKDHREHYRUSD P HQW , | \HAHRURKHURYHOVZ HIHVR REFXU RXUBAAEVI RUDILYHD TXOUWAUFRXES EHQHIDYHD 1P SCRMGDQGP D YO P DMUDED
DQGOGEHYHD |URP RAUMBIMGH SHABINRQY DQG\WWHHWP DMVRUH SHRBINRQVR \HRXUMY UAMADLUAK DEDOMAV LQAHIRLY DG RM-UP DNANSDMWASION

$ CAURIDD | RURXUP RHFRP SBf VROMRQY Z KIFKP D UHIXUUHPXWRP HY VR P DNH DGR CAOWNAY LOYHWR HQAVSRMNDCPXMRP HY/P D \SHIGD
VXEWBQNDCEP RXQAR WP HSHIRP 1Q) LOMIDCDAARP HQVSURMZ P INQ) DSXUKDHGHMRQ 7KLYP D FDXVHXVR GYRM LI QU LFDQM | RWQDGYDRH
R DSRMNDOVDBIZ DKRMWDQ. IXDIDQMR UHFHYIQ) D UHDWMGE UHYHXHY $ VD URKOVHYHHY DG RSHIDY . XAV RUIXMUHSHIRGY/DHAL | LEXOWR
SUHIRAZ W DQ VI QUL UHR FHMMQW Z KIFK FRX@ GDGWR DEYHYHH | HRWRQRXULQYHRY . GiYHY DG RYHID@ LCDOHDOARQGMR)

" XHVR\WHI RIDRCQ) [ CARY DOG\WHRMHUUMYAVRAHGLOWY4 XOUM® 5 HBRWWRD) RP 4\ ROWKRXGSCRABY RO TXONMIRYHUTXOWMUDG
\ HOURYHU\ HOUFRP SDUMRQVR  RXURSHIDGY UAUXOVDY DQLQAFDRUR RXUI XMUHSHIRUP DOFH

: HP D\ UHPXUUH DGAWRQDCFDE MUOR VXSSRIWEXMCHW I URZ \KE DQGWLY FDSMBCP LI KWRWEH DYDLOMEGRQ CAH-BWMEBI\WLP V LI DADD

: HKDYHI XQEH5 RAURSHDNRQMNMQAHIGR-BURQSUP DU WURKIK GHEVWIOGHNW | LCOGA.QIVOQGNIBY :  HFDQIRABHAHMIOZ KHDRULL RAURSHDARY
Z @IHHDMK | LAHWDK \RIXD® | XQGRURIRQ) RSHDNRY/RUHIURZ MR RAUBMCHY : HIQMIGR FRMXHR P DNHLOYHWY HOMRVKSSRWRXU
BEXMQHWIURZ W DQGP D UHTXLUH DEAMRD0 XQB/\WR USROG \R EXMQHA FKDEBI H/ DG RSSRIMQWY [FOGAQ) WHQHGWR GYHBS Q. |HDMBVRU
HKDIFHRXUSIRGAW P SIRYHRXURSHIDAY L UDMKAMUH RUDFTXLUHFRP SOP HABY BXMQHAWH/DOGWRKRBILHY $ FFREQI® ZHP D GHEWRHIDIH
LOHPAW RUG-EWLCDGAQIVAR HRXUH DEAMRIO XQB/LL RXUH LMY \RXUFHVR FDK DQGOQ | XQB/IHHDMG I R RSHDIRY/GR QRABUIRYIGHXVZ W
\K | LAHQWFCSMID, | Z HUDVHDBANRGDO XQB/MWURKIK | XAMUHIKOGRHVR  HIXW RUFRQYHMNEGI G-EWHRXUMAY/ RXUH LY WRFNKRGEHY FRXGB\K | HJ
\UJQUUFDQABOMRY DQGOQ QGHZ HIXWY VHPXUMYZ HIKHFRXGS KDYHUI KW SUH HIKIHY DG SUYLBIHAKSHIR AR \WRHR KREHYR RUSDN/S
FRP P ROVIBFN $ Q GH-EWLGDCAQ) WDIZ HP D VHRXUHLOWKH | XUHUH FRXES LOYRYH UA MR AYH FRYHDON UHIMCY \R RXUFDSABOLIMG) DR DQGRMHU
I LODGADCDOG RSHIDARGDCP DWLY Z KIFK P D P CNHIWP RUHGL LEXOVRUXVVR REVILQ DEAWRDOFCSMICDE R SXUKHEXMCHNRSSRIMQUWAY LGFXAQ)
SRAQICCFTXMURYY : HP D GRAEHCEGIVR RAIQDEAWR DO LDGRQ) ROWPV
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| DRICEGIVR XV Ll DADDD, | Z HOWHXQEGIVR REEIQDEHNXOMI LDEAQ) RUNGDGAQ) ROWP VADRM CRRY R XVZ KHYZ HUATXLUHLWRXUCELOM \R FRQMMHVR

AKSSRWRXUBXMGHN/J URZ W DGR UAGROG\R EXVGHA/ FKOIBII HY/ QG RSSRMQUHY FRXES EHVLI QULEDD® LP SOUHG DQGRXUBXMCHVP D EHOGHIHD
DIHAWG

%OQN | DLOUH/RURKHUHY-QWVDI HHANY 1 LQDGADCLQWNMNRQY FRX@S KDYHD P DMADCDGHHH | HAARQ RUBXMQHN 1LQDQADCARAMR) RUGIXIAW RU
KDYHRMHUDGYHHFRQHNXHIHY

: HP DQEEQ\KHP VRNV R RXUFDK DG FDK HIXLYDBIWLQDFFRXQNVZ 1\ P CNRUI LCDCH DO QARMNRY, DG RXUGHSRWDAHMEOQR \KHHLOXMANRDY
H FHHGLQMXUDFHIP W 0 DNHANRQEURY/FIQLP STRAKHYICE@MV R \MHHLIQANMIRY , QWHHHIR IDOUHR DO R \KHI LQDGRDOQMMNRDYZ KHHZ H
P DQEIQRXUFDK DQGFDK HIXLYDBQW \WHH A EHQR DAKUDGFHWDIZ HZ RXT EHIEGNR CFFHN XQQKUHG | XQB/LQDWP HD P DOGHRUDATDS Q
TRV \R CFRHWRUGHD LQOFFHMCQ) WHHI XQB/FRXTS DGYHYHD O HAARXUBXMCHY | LQOCADCFRGAMR) DGAIXGW

5 DMWVS5 HDWGWR 7 KILG 3 DUAHY

: HARX@ BEH\XBEMRAR SHYRQDAWUY - SURSHIW AP DIH SURSKRNMIPEAN Z DUDQW DQGRKHJFDLP VIQYROQ) DBIH3D GH HARYHSUIRGXKRV\KDWZ H
XSSO

7 KHSIRGAWZ HWXSSD DUHVRP HIP H/XVHELO SRV KT DERXYRURIMFDCCSSIFDAR)Y \KFK DAKHDX-P EBGSDWR DQOUADWP HAFDOGHYFH
RUDARP RELG! \WDAFRX@S UAXOMOG-DN SHIRDOGMY  SURSHW @P DIH GWR SIRGAIRQ SXQUYHAP DIHY DOGFRQHNXHQWOEP DIHY : KIBIZH
KDHQRM SHIHFHGDD \WAK FIIP VAR GDAM CRMOCRUFTP HGGH HAWLQWHSIRENZ HVKSSD FRXTSUAKOVMQRXUEHQ) (TP HGEDVDGH HIEDQAR
@ \KWDAHYY SRMNTD @IHFDPV

© HDAWP SR LFOGH B DOSIRYIMRQVLQRXUDI UHH-P HONVZ WK PXRP HY\KDADHGALI GHGWR @P IWRXUH SRKUHVR SRMOMICICELON | RUCP DI/
DUMCQY 1URP GH HAWRUHURYLQRXUSURGEN + RZ HYHU WY SRMEGIWDAKHHIP MIMRQ/P D GRAEHH I HAYHD/DUAKOWR XQ DYRIEGIMARDOG-AMRY
RUQY VHIPAGLOWHI XM $ Q VKK QZ \MWUHIDBBWR P HIMFRXGS UAKXONOP DMIDCH SHOH GYHMROR P DI HP HYMP HDQGH | RWOQGEP DIH
VR RUU-BXBIIRY DG FRX@S FDAVHXVAR | DOR UABQ RUDMEFWBOMEP HY Z KLFK FRXGS DGYHYHD O HAARXUUAXOVR RSHIDIRYY

: HG-BHGRQRXUCHEZRNR UHHDBLY DQGRXUBXMOHWFRX@ EHDGHIHD DIHAMSGL WH GRQRABHIRP DvH SHAMG

; HUHD KHYO RQRXUIGEDOHE RINR WAHIBLYAR VHIRXUSURSEN DGR SURYLGHLQRBIIMNR DG \KSSRWWHYLEH/AR POMRP HYLOWHUUASHRH
JHRIWDBKIE WLRQY 7 KRHUAHIBLYP D QRAEHDVH I HRAWHLQVHIR RAUSURGFWRULQWEEIG) DOGVXSSRUNG RXUPXRP HY/DVZ HH SHAN) XURHU RXU
FRQAMFVZ 1\ RXUUAHIBLY SURYLGHI RAMP LCDIRQI RUFRQYHIHIH DOGL. RUFRQURNZ W DMIQU LEDQADP BHUR UAHTBLY RUZ W WHP RWHH | HRRYH
WAHIBLY Z HHVR WP LCDMRULL \WH Z RXGBRKHZ VA DICRUUH XVHVRVHOFHIBOR  RXUSIRGEW Z HP D CRAEHCEGIR | LG UHSORHP HOWVWDAILHDY
TXO HGRUD/AKFRHAM XAQDWP HD P DQGHU Ll DADED, QDBAMRY Ll RAUHHBLY R QRIG-URIP DVOQMASDMS RULL Z HDHXTEBGRVHRXUH X0 LHGO0G
\KFFHW XCUAHIBLY RAMIBYZ LEVK | HU Z KUK Z RX@S KDYH DQDGYHYHH | HAARQRXUBYHMHY DOGRSHIDIGY UKV %4-FDXAHZ HOOR G-SHIGXSRORAU
UAHILYAR SURVLGHLQABEDMRQ DG \XSSRWWH YAV RUSIRGAWV L RAUBHIBUUHIDARQKLS Z HHWIP LCDMG RUTP MGVR FHIBQSURGEW Z HP D |DFH
AMXSIRLQSIRAQ) KSSRWRURXUPAEP HY/ Z KIEK Z RXGSDGHYHD O HRARXUUEXBINRO DG RUAKOVR RSHIDIRYY $Q | DOUHWR R HIKLIK
TXODN WRKQFDOMXSSRWWHYLIERVP D DEYHYHD 0 HARXUUHDMROKLSYZ AW RXUPXWRP HY DG DGYHYHD O HAARXUI LCDCADOUAKOV

$ GAMRIW DGH DB RHRUIP RHUMHIBLYWDMDYHDMI QL LFDQAS-FHYCEGY EDIXFHFRX@S KDYH DQ DGYHYHI LDQALOOP STRARQRXUI LDGADD
WXV : HKDYHUAYLHZ HG RXUSRIFLH/ WD RYH O FUHAWDOGE FRIPANRYY DG Z LAFRQMXHR P RMRNP LQQIKWR FXUHDABD: P HOAKEIMY DG HRGRP LE
FROEMWRY/ , QDEAWRD Z HWY R UHBFHWHFUHAW] SRXUR RUCFFRXQNUFHYCEGIE: LOXMNY FUHEVEP LW + RZ HYHJ \MHHFDQEH QR DAKUDGRHWDN
RXUH | RIWRLGHOIN, SRVICFRBEWIMY Z LAEHKFFHWM XO2 XULCTELOW VRWP HD LGHOM UAHIBLYAKDADH FUHEWIMNY FRXS UKV GH DXOVDADWP H
Z KHQVXAK UAVHIBLY KDYHKLI K CFFRXQIVUHFHYCEBIEDDIGRHVZ XV $ Q \IKFK GH DXOY RXCB UAXKOVQ DMI QU LFDQWAKDLI HDI QWRXUHDQQIVDQG
DGHYHD O HAARKUUBAKXAOVR RSHDIRQY DG LDGADCAROGURQ
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: HARX@ | DFRHADEONV L RXUDGAMYH P DQXI DRXUCQ) VROMRQVDIHXVHGE. RXUPXUWRP HY/ R SUQNDQIH RXV REVIRV

&XWEP HYP D XVHRXUDGAMYHP DK CRMUCQY WP VAR SUQYEDWWAKRDNFRX TS EHXVHELODKDWP | XXZ D RUFRXGSRKHZ VHEHAEQJIHRYY ) RU
H CP SB WHHKDYHEHHQGHZ VUERWWDN' SUQMYZ HIHXVHG\R SUQAXQVRURKHIZ FOSRQY : HKDYHOAMB L D) FRQURCRYHUZ KDAREMANVRXU
FXVRP HYSUQAKMQ) RUSIRGAEW DQGIWP D EHALILEXOVI QRAP SRME®! | RUXVAR P RQURUDGE SUYHONBARP HYIURP SUIQIY) Z HIBRQ/Z W RXU
SIRGEN : KIBIZ HKDYHQHYHUSUQMG Z HOSRQVRQDD SUQMYIQRXUR | LEHY \MHIHFDQ EHQR DAXUIGRH\WWDAZ HZ LOCRAEHKHB QCEGILL \RP HRGHZ HH
IOMUGRUNGGE DZ HBRQSUQAGE, DRXVRP HXMQ) RHR RXUSIRGEW

: HG-BHGRQDAP MGQXP BHUR WLLG SOV FRQWDANP DQXI CRXUHYI RUDMI QU LFDQUSRIRQ R RXUP DQXI CRXUQ) QHHBY |, | WWHHWILG SOV
P DQXI DFRMWUHYH SHIHGAHDQ, GHID. AMXSIWRQ RUTXDMIV FROARCBLREGP VIQWHURSHDIRYY LGFAQ) GHRWHE29,"  SDUGEP IF ZHFRX@G
®HP DINAAVKDUHDQGRXUBLDQGP D \KIHJ

© HG-BHIGROWMLLG SDMY FROMFPP 0K CRXUHY | RARHSUIRGAIROR VHYHIICR RXUDGAMYHP 0K CRXUQY APV - KIOIWHIHDUHVHYHDCBRMND
P DX CRMUMYI RUP RWAR \HHSURGAW VHYHIDOR RAUSUIRGENDUHP D4 CRXUHG DAHP EBG WG DOGJHHDD SSDIHGE. DAP WAMGQ®P BHUR
WLLG STV P DX CRAMUHY , QP RIWDHY Z HUHD RQWWHHP DX CRMHY VR SURXUHFRP SRHVDG LOVRP HFDWHY \KEFRQMPWHILGHHIQ) Z RIN 2 XU

UHIDFHRQDP WG QP EHUR FRQUIFWP DX CRMUHYIQRYH/DQP EHUR MW [GFOGQ)
 XQH SHAMGLQRIDA/LQP DX CRMUQ) DG UHSOUFRMV
+ LCELOW R FRQNROKH TXDIW DG UHITHOW R [LQWKHG SIRGEW
+ LEELOW R FRQINROCHIYHY VFKHEX®BY
+ SRMQIOICEAN | RUH SHOHVIGRAUFGE \KLLG SOV FRQAMFWP DX CRMHY LQUHIDGFHRQRXU RIHFDIV\KDAIDAUISURYH\R EHLQIFFXUDM
+ SRMQIDODAN R DGHTNXOMPFDECAW \R P DX CRMHDERUDSOYR \KHSURGAENZ HUHTXUH D5
+ SRIMQIDODERUXQUAXAD HRAMY \KHCEON R \KHKLLG SDW P DX CAMHY R SURGFHRXUSURGFW

1 DR R RAUNLEG SOV FRQAMFWP DX CRMAYH SHIHFHDGHD  GMXSINRY RUTXDIW FRURCBIREGP VIQWHURSHDIRYY IGFOXGQ) GHRWH
&29,  SDOGEPIE RUI DSUP DY \KLLG SOV FROAIFVP DX CRAMUHUGRVQRAHIHZ. IWDIUHHP HVZ LW XV RXURSHIDIRQYFRX@ EHVLI QU LEDD®
AVXSMG DQGRXUSIRGENKLSP HWARXGEHGHD HG 4 XD\ L) DGHZ. P DX CRMHUDQGFRP P HAQ) YROP HSIRGAENRQLYH SHMYHDQGWP H
FROXP LQJ ( QUXUQ) \WDWDFRQAEFWP DX DRMUHULY TXD! LHGR P DX CRMUH RXUSURGEW VR RUMBREDGY VP HFRQAXP L), QDEAMRY WHHLV(R
DXXUDGFHWDAD FRQALFP DX CRMUHUFDIQ VADBH W SURGAURQR - RXUSURGEWDAKH YROP HY/ DG LOWHTXDDIV \WDAZ HUATXLAH |, | DRRQAEFWP D4 CRMBHJ
LVXTEGIVR GRWHHMQIY Z HP D KDYHVR P RYHSURGANRQI ROKHSIRGEWR DG RUH LMY \KLLG SOV P DX CRMUHJ Z KLEK Z RXGB\BNHMI QU LFDQW
HI RYWIQGRUBMCHY BAXOVR RSHIDNRQY DG | L DQADCARQAMNRQFRXTS EHP DMUDED DGYHYHD O HARG

$VZ HFRQMP SDMP RYQJ P D4 CRMUQY LQR Gl HHOAMUMGRIRYY Z HP D EH\XEMR/AMR DEAMRDOWL QI LFDQNAKDEBLI HYLQHQXUQ) \KDADXDIN
SURFHXHY DQGFRWV TP RY RKHUMAXHY DUHFRQIMMAZ W RXUH SHABMRYY ) RUH CP SB! Z KI®1Z HH SHAARXUWLLE SOV FROIAWP DA CRMUHY VR EH
UASRQUEBH | RUSHIDBY DAHMGROXVEHDAOHR H FHALYHI DOUA/R WHSURGEN WHIHLY QR DXAXUDGFHWDZ HZ LOEHCEGIVR FREANKAK
UHP EXUHP HOWI URP \KHVHP D4 CRMWUHY Z KUK FDAHY XVARVENH RO DEAMRCDCUMN | RUSRIMINIO IOU/R . RUSUIRGAW

, QDEAWRY EHFXHZ HXHD P MMGQP BHUR \KLLG SOV FRQAEFWP DX CRMUAY LGRBDAVIQWHSUFH/KOLIHGP D KDYHDQDGYHYHH I HAWRQRXU
UAXWR RSHDIRY/ D/ZHP D BHXQEGIRI LQGDFRQAIAP DX CRMUHUIZ KR FOQVKSSO XVDADGZ HUSUFH $ VDUAXIWKHEWR DIP WMG\RXUH
\XSSOHUFRX@S DGYHYHD 0 HAARXUUHIMRQKLSVZ 1\ RXUPXWRP HY/DQGRXUBXOVR RSHDIRQY DG LDGADCAROGUR)

$ QR RXUSIRGENVP XWNDN\ O HYV DG UHXORY MBEG/DGVRP HR RAUSURGERVP XWDBR UHFHYHIRYHOP HONAHWWLFDINRYY/ 2 XUMILG SO
FROQAEANP DX CRXMUHY DUHSUP DO URSRQUE® | RUFRQGAWR) \KHWIV\KDAKSSRWRXUDSSTFDINRYY
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IRUP RMBIXDAY CESURYDY| RURKUSIRGFEW |, | RAUNKLLE SOV FROAFWP DX CRMUHY | ORWP HY DG LFRXUDMD FROGAMHHWAY Z HP D EHXTE®!
R RAEIQWHGHHADY GRP HAF RUI RMIQUHIX@RY  CESURYDNY RUPHMWLFDNRQNRVHTRXUSIRGAWLQ FHIBIQMUNGFRNRY $ VDUAKXANZ HZ RXGBEH
XTEGIR VHIRXUSURGAN DQG RAUNIBY QG SUR MIELOI FRYXEB EHUHBFAHE RUUHINRQKLSVZ 1 RAUMDBY FKDQGHCFRX@ EHKOUP HG 06 RAUBEXIMRY
DOGEDGZ RXG\K | HJ

, | RXUMKSSTHY EHRP HXCQDYDLOMEGIRULGDEHTXDM RXURXWRP HUUHIMRQKLSY HAX@VR RSHDIRQYDQG LCOQADOFRQAWRQP D EHOGHIHD DI HRAMG

© HOFTXUWHAHMIEQR RXUP DAIDY Z KIFK DHFUMFDOR\WHRIR Q) RSHIDARQDOG ! XMHIURZ MR RAUBMGHY [URP \HYHIOMUGSDMY || Z HRU
RHR RXUFRQAIPAP DX CRMUHYKDVDVKSS® FKRIQAMXSINRY RURUHIMRQKIS Z MW DQ R RUFRQALFWP DX CRMIHYRUNH  VKSSTHYAMP LGDM/ Z H
FRXGH SHIHFHGHD V :  KIBIP R DX CFMUQ) HIXLSP HADQG P DMIDY| RURXUSURGAN DUHDYDLOEG! URP P XGABBIKSSTHY FHVIQR WRHLAP V
DHRQD DYDOEG URP P MMG\RXUHY BKRXGO) R WHH\KSSTHYEHRP HXDYDMEGIRUCDEHTXOM RULP SRHWIP \VXCFFHBEEGIVR XV \KFK D/
LGRUDHGSUFAQ) WP V Z HFRXG EHUATNXLUHG VR \GHIG DMI QL LFDQAZP RQAR WP HDQGH SHOHWR GHYHBS DIMEDM\RXUAH/R XSSO DQGZHP D QRAEH
\KFFHAM XAQGERQ \RROWLP VIFAHBEEGIVR XV RUDAIDS VD UAKXOWKHERWR DR WWEVRXURHVKSSIHFRXG DEHYHD T HANRKUUHIMRQKLS Z LW RXU
FXVRP HYDvZ HOD/RXUMKWR RSHDIRQ/ DG LOGADFRGAWR)

2 XU DAMMNYDQGWH | DALOWNVR - RXULLG SOV FROACANP DQXI DRMUHLY \KSSTHY DQGRXWRP HY DUHYXQ@HDEGIVR GUKSIRQ GXHR QDMUDCRURKH
AVDWMY LOFXAQ] FIP DM LHIMMG HYHOV MAINHY DQG RKHUHYHWEH RQGRXUFRQIIRO

$ P DNRUHDURTXONH 1 LUH WKQP L KXUWIFDCH R FERGHRURKHUGMDAMU \KFK DVDSDQE-P LE. P DVUI BRG HDRDOWRUP V GRXIKW H WP H
WP SHDMUH QEBDUHYHMRAMURINADNERN 0| HAMY RXUI CAOMYRAHDHD/IQZ KIFK \WH  DHEGADAMG RUDIHRAMY WRHR RXUPXRP HYRAKLLG
SOV P D4 CPMUHYRUNKSSTHY FRXG\LI QU LFDQ® QMXSWRXURMHURSHIDIRQY/ DG CHI RUSBHYHBIRGANKLSP HWRULQXBEMR) G \WH\WP H
UATXLU-GVR UHB01U UHQ RUPH UHEXLAS RUU-SOFHRXURHUGTP DIHGP 0K CRMUCY | CAMMAY 7 KHHGHD) VAIRGEHGRIW DOGFRW® 80P DMAKDQIH
P D FROMEXMWR LGFUDHGI WA RUQMMW R FHMBQR WHHHYHOV D/Z HEDY FROMEXM\R FKURQE FKOQIHYLOWHSK\ MFDCHYURGP HOMKFK D/
FKOQ H/AR CP ELHQWAP SHDMUH DG SUHALSMBNRQ SDNQVRUMAD GYHOUMA [ R ZKIFKP D 1P SOUWHRSHDMY FROAMRQVR RXUI CLOMVRWH
| CAONR RXUPWHEP HYRUKLLG SOV P D4 CRMUBY RAXSSTHY RURKHZ IVHDGYHYHD LP STRARURSHIDNRQY DG YDOHRKOQ LFOXAQ) WHGHDYHY
R RAUMHYFH/OQGSIRGAW  CFRHWAR FOSMID CRFHWAR LOXUIGFHRUCFFHWAR\ABBOW, | 0Q R RXUI CHOMVRARHR RAUKLLEG SO FROEFW
P DX CRMUHY \KSSTHYRUPAEP HYDUHQHIDYHD 1P SCRMGE. \KFK DAVDAMU SURGAIRY WKLSP HOADQGIQABEIMROR RXU * SUQINY P CRKLGHVFRXGE
EHGHD) H5 Z KIFK FOQLP STAMKHSHIRGLQZ KIFK Z HUHFRIQ) HWHUYHHUHDRMGWR DA SUQINY) P CAKIGHVOD! $ GIWRDD PMRP HYP D GHD)
SXUKDH/R RXUSIRGAWXQICRSHDIRY/ MODWR GRUP 0O ( YHL Z HOUHIEGIVR UASRIG TXEND \R DAVDIMU \WHARQMMHGH | HAWR WHGMDKMIFRXGS
FU-DMXQAHMEQN LORUBMGHNRSHDIRYY , QDEAWNRY FRAH.OV/IERAVMURINP \WHH I HAVR D\MURIMADAIAN SRIWDOMP ROGERMMUNHY/ Z DURU
WHRAEUHNR HEGP IFQVFDHY LGFOGAQ) WHRAEHNR &29 ' FRX@ KDYHD GHI DYHH | HFANRQ RXURSHIDARQ/ DQG\IBY

5 DV5 HDMGVR2 XUE& DWS &RP P RQ6WRN

2 XUMKXDQAHR DGAWRCDOKDIH/R &@WS$ FRP P RQWRFAN RUFRQYHINEG VHRXUMH/P D GO\ RXURZ GHIKLS R XV DQG FRX@ DOHIHD O I HAARXU
MREAN SURH

) URP WP HVRWP H Z HKDYHIMMHG DQGZ HH SHAAQWH I XMBVR WKH DEAMRDOKDUA/R RAUSOWS FRP P ROWEFN ROVHRXUANY FROMWEBILOR
RAUB.OWS FRP P ROVIFFN SXAWXCQARDYDUHN R WIQLRRYY LGFOGQ) DFTXMURYY $ GRNRTOWDM/R RAUSDNS FRP P ROWRENP D DOR EHLMKHG
XSRQH HAVHR RANBOAQ) \WRAN RSNRQ/DQGZ DUDOMR SXUKDHRXUE DN FRP P RQWEAN 7 KHIMKOGRHE! XVR DCAMRIOKDBR RULDNS
FRP P ROWIRFN RAVHRXUMIY FROAMWMEBILOR RAUEDNS FRP P RQWRFN Z RXGSA0M\ RXURZ GHIKIS R XVDQG\WHVDBIR DMJIQU LFDQAZP RXQIR VKK
KDL/ LQWKH SXETE P DUNHARXES DOYHYHD O HVBUHYOAQ) P DNBURH/R RAUSDWS FRP P ROVBFN 6XEMANR\KMH\DN CRIROR YHAMY FROGURY/
DOG\WHH SILDARQOR GANKS DIUHHP HOW KU/ IMKCEBIXSROH HIAVHR ROWRQYZ LEHDYDIDEGH | RMUADBILP P HADMD LQWHSXETE P DINAAZ WRXAW
UMMAIRQ

, QWHIXMH Z HH SHAAWR RREIQI LDGAGQ) ROR I XUKHULGRBDHRXUFCSMICUARXUAHY/E. WXQ) DEAURIIOKDUA/R RUFDSMIDARAN RUR [ HIQ) GEW
RURNEUHDAUW VHRXUMEY [GFOGQ) VHIRURUWKER BCDME R/ G-EVWHRXUMEY FROYHMEBILQR HNXW ROKDU/R SUHHIMGWEN | WKIQ) DEAURID
\KDUAVR RXUFCSMIDXRRN. RIKHUHTXY VHRXUMIA/ ROVHRXUMEY FROYHMEBILQR HTNXW P D GOMMWHHARGRP LF DG YR WKWR RXUH LAY
WRANKRTHY WOFEHWHP DINHABUFHR RAUE @IS FRP P RQWEAN RUERK
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* HEVHPXUMIEN FROQYHMEB LR HIXUY FRXTS EH\KEWMPAR DEXWR HOWLQWHFRQMYRQUDMR SXWXOQAR Z KLIFK FHMIQHHOVP D LGRBDHWHQ® BHUR
HIXQU VHEXUMEY IXOEBIXSRQFRQMMRD 3UH HUHGWRAN L MKHG FRXESKDYHDSUH HIHIFHZ W AGHRAR QNXCDAY) GMUBXMRQ/RUDSUH HIKFHZ WK
ASHAWR GYIGHIGSD P HOMWDIVRXG P IWRUCEMV R SD. AYVIGHIBARWHKRTHYR RAUSDNS FRP P ROWRAN 2 XUGHAMROWR IKHVHRXUMEVLQ
DD IXWUHR I HIQ) Z L@G-BHIGROP DINANRQAMRYY DG RAHI CRRLYEH RIGRXUFRMROZ KIFK P D DGYHYHD O HAAKHIDP RQMIP L) RUDMHR RAU
IXMHR T HIQIV $ VDUAKXOWKREHYR RAUSDNS FRP P ROWRAN B-DAHUMIWDARXU XUMUHR | HIQIVP D UHGFHWHP DNHABUFHR RXUE WS

FRP P RQWRAN DG AOWWHUSH QI HRZ QHIKLS

) XHUHDBY RIWHSHABWRQR IXWMUH\DBY R RXUEOWS FRP P RQWHRIN B XVRURXUH M) WRRNKRTHY/LQ \WH SXETF P DUNHNARX@ FOXVHWH
P DINHABUFHI RURXUS@W$ FRP P RQ WRFN\R GHRICH

7KH\OBIR \KEWDQIDOEP RXQVR \KOWW/R RXUS@WS FRP P RN LOWHSXETE P DUNHARUKH SHRHBWNRQWDAXAK \DBY FRXG RFFXU FRXGKDP

WHSUHYOOQ) P DNABUFHR \KOWW/R RXUE@WS FRP P RQWRFN 7 KHH\DBY RUKHSRWMELQN \KDAKHAH\DBYP D RFFXU DOR P LIKWP DNHIWP RIH

Q1 LEXOVRUXVAR VHTHDAW VHRXUME/ LQWKHI XUMUH DAD\NP HOQG DAD SUFH\WDAZ HGHHP DSSURSUDM & HMBQ\KDU/R RXUFRP P RQVIRFN DUHI UHHD
WDEEGIZ LKRVBMMPNRO XQEHARHE HXUMIEVS PAVH FFBWRUDD \KDWW/R RXUE@WS FRP P RQWRFNWDAP D EHKHIBRUDFTXUWGE. RUGLHARLY

H HRAYHR 1 LEHY DQGRM-UDH LADAY DAKDAMP [VGH LGHELOWHS HRXUMIEVS PWZ KIFK DUHEH UAKMEAG VHRXUMIEY XQGHMHE HEXUMEY/S FAS HXURRG
FRUMEVP D RABH\RGLQWH SXEQE P DINAMQBIWAKH\DBILY U MM BG XQEHAHE HIXUMA/S FARUDOH HP SIRQIURP UHI MDINRQLY DYDOE®! $ Q
\KFK VOBV LGFOGQI \DBYR D\XEMIQAIOOP EHUR VKDY RHSHA-BINRQLOWHP DNHAKDAKHKREHYR DOLIHQ® BHUR \KDBVIQMIG\R\HD
KDWY/ FRXGB UHBFHWHP DINH/BUFHR RXUFRP P RQWRAN © HP D DORIWKH\KOUAVR RXUFRP P RQWRFN RUVHRXUMEY FROYMMEBILQR RUFRP P RQ

WRENURP WP HVR WP HLQFRQHRAIRQZ LW LGDCA.QIV CFMXOMMNRQY LOYHXR HW RURKHZ VH $ Q. \KFK LWKDGRH FRXEB UAKONORZ GHIKLS GOMROW\ RX
DVDMEFNKRTHUDGGE FDOHWHWIEQ) SUFHR RXUFRP P ROWREN\R G-RICH

2 XUGUHARY H HRXWYHR | LFHY DQG WRRNKR@HY/ D  LADWE Z W RUGLHRARYDQGH HRXAWHR I LFHYWRZ Q DMJ QU LIFDQWEHRHQBIHR RXUS@W$
FRP P RQWRFNDQG Ll \WH  FKRRVHWR DRWRI HKH Z LO@EH DEGIVR H HIYWLI QU LFDQAARQARCRYHUP DN/ \XENR MR \KDUHKRGHJCESLRYDO

2 XUGUHRRY H HHAYHR | LFHY DG WRRNKRTHY O LIDAMG Z W RAUGUHRRYDQGH HRAYHR LEHYH HWWLI QU LFDQAQ OHFHRQXV $ VR
" HHPEU WHHKRTHYRZ GHGO5SWR LP DMD R RURMEQEQ) &DWS$ FRP P ROWRAN $ VDUNKOWKHHKRTHY CANY \RIHNHJ KDYH
\LJ QU LFOQAWFRQARCRYHUDEP DAY WDABTXUHCSSURYICR. RAUMBANKREHY LFOAQ) WHHBRIROR GQUHRRY [P HIZP HOVR RXURIDQ] DIRID
GROP HQV RUCBSIRYICR D0 P HIHJ\DBIR DAV RURKHUP DVRUFR SRIDMWEQRIRYY 7 KHIQMBMVR \WHHKRTHYP D QRADZ D VARGAGHZ W RXU
FRSRIDMIQMAWVRAHIQMAWR REHMBANKRTEHY DGWH P D DRAQDP DOGHUZ MW Z KIFK\ RXP D QRADIUHRAKDAP D GRAEHIQ\WHEHRWY
LQMIWVR RURMHMBANKRTHY

$ QMEN-RYHJSIRMRQVIQ RXUIRHQ Q) GRAXP HQVDQGXQGH' HDZ DH@Y. ARX@P DNHDQ DFTIXMMRQ R XVP RHAL I LEXQWIP WD SWB RXU
URANKRTHW R U-SORHRUUHP RYHRXURXULHAP DODIHP HOADQG TP WWHP DNHABUFHR RXUE@WS$ FRP P RQWRFN

2 XUFHWIFDAMR (FRSRDIR) B @7 V 006 HIY DHOY. FROBIQSIRYIMROAKDNRXGKDYHWHH | HAAR UHIGHIQ) P RIHALLEXOVGHD L) RU
SUYHQMY DQOFTXMURQGHP HEXQEMUEBIE, RUERDGR QURRLY $ P RY RKHAMQIV RAUFHWIFDMR LGFRSRIDIRQDGGE @ VIGFOGHWH
|RTRZ 1Q) SIRYMRQ/

+ DMMIJIHHGEROG Z KK P HOQVWDARXUERDGR . GUHRRLY/LY FOWI LHG LOR\KUHHFDWH/R GUHRRLY Z WK WRD I HHG\KUHH\ HOUWWLP VDG AUHRRLY
DHRQD CEGIR BHUWHP RYHGIURP R LFHI RUFDX\WH

F @ MANRQYRQFRQYHRQ) VSHADOWRANKRTGHUP HANIV Z KIFK FRX@ P DNH VAL | LEXOVRURXUMBFNKRGHY/ W DERSWEHLHG JRYHCDORHRKDQIHY

F DSIRABEMRQRQURANKRGHUDANRQ B Z UMM FROHNZ KLIFK P HDQVAKDARXUMBRNKRGHY Z LORQD EHCEGIWR\ENHCRNRQDADP HIY R
MRANKRGHY DG Z LOQQRNAH CEG\R\INHCANRQB. Z UMM FROHQVRUDD P DU

F DIRXP \HBRMRQFOX\WH Z KIFK P HIQV FHIQ @M DNRQ DI LQWXVADQRI® BHEIRXIKWQ' HDY DH

































































































































































































































































































